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$�3LOJULPDJH�WKURXJK�3UD\HU 

$�ILYH�ZHHN�VWXG\�FRXUVH 
 

SUHSDUHG�IRU  
6W�0DUN¶V�%URRPKLOO�DQG�%URRPKDOO� 
DQG�WKH�6KHIILHOG�0DQRU�3DULVK 

DQG�RIIHUHG�IRU�ZLGHU�XVH� 

Ϯ 

,QWURGXFWLRQ 

2QH�RI�WKH�EHVW�NQRZQ�SLOJULP�URXWHV�LQ�(XURSH�LV�WKH�&DPLQR�GH�
6DQWLDJR�GH�&RPSRVWHOD��,W�KDV�D�ORQJ�KLVWRU\��ZLWK�PDQ\�GLIIHUHQW�
VWDUWLQJ�SRLQWV��DQG�PDQ\�GLIIHUHQW�URXWHV��EXW�DOO�OHDGLQJ�WR�WKH�VDPH�
GHVWLQDWLRQ��6RPH�SHRSOH�ZH�NQRZ�KDYH�SUREDEO\�IROORZHG�DOO�RU�SDUW�
RI�LW��HQFRXQWHULQJ�IHOORZ�SLOJULPV�RQ�WKH�ZD\�DV�ZHOO�DV�WKH�GHOLJKWV�
DQG�RFFDVLRQDO�SDLQV�RI�D�ZDON�RI�RYHU�����NP�DFURVV�YDU\LQJ������
WHUUDLQ� 

7KHUH�DUH�DOO�VRUWV�RI�UHDVRQV�IRU�GRLQJ�WKH�&DPLQR�–�VRPH�GR�LW�IRU�
UHOLJLRXV�UHDVRQV��RWKHUV�IRU�WKHLU�KHDOWK��VRPH�DUH�PHUHO\�WRXULVWV��
7KH�YDULHW\�LV�ZLGH��DV�WKH�ILOP�7KH�:D\�GHPRQVWUDWHV��7KLV�LV�DOVR�
SUREDEO\�WUXH�IRU�SHRSOH�IROORZLQJ�RXU�SLOJULPDJH�LQ�SUD\HU�:KHWKHU�
SUD\HU�LV�\RXU�WKLQJ�RU�QRW��WKHUH�ZLOO�VXUHO\�EH�VRPHWKLQJ�LQ�LW�IRU�\RX��
:H
UH�QRW�WU\LQJ�WR�WHVW�\RXU�VWDPLQD��7KHUH�PD\�EH�ELWV�WKDW�\RX�ILQG�
OHVV�LQWHUHVWLQJ�WKDQ�RWKHUV��RU�\RX�IHHO�WKDW�\RX¶YH�YLVLWHG�EHIRUH��
+RSHIXOO\�WKHUH�ZLOO�EH�YLHZV�WKDW�WDNH�\RX�EUHDWK�DZD\��0RVW�RI�DOO�
ZH�KRSH�WKDW�WKH�ZKROH�H[SHULHQFH�ZLOO�EH�ZRUWKZKLOH��$QG�–�DV�ZLWK�
WKH�DFWXDO�SLOJULP�URXWH�LWVHOI�–�\RX�FDQ�GR�DV�PXFK�RU�DV�OLWWOH�DV�\RX�
ZDQW��VWDUWLQJ�DQG�VWRSSLQJ�LQ�GLIIHUHQW�SODFHV��%XW�\RX�PD\�ZHOO�ILQG�
WKDW�HYHQ�LI�\RXU�SUHIHUHQFH�LV�WR�NHHS�\RXUVHOI�-�DQG�\RXU�VSLULWXDO�
H[SHULHQFH�-�WR�\RXUVHOI��PDNLQJ�WKH�SLOJULPDJH�LQ�FRPSDQ\�LV�YHU\�
UHZDUGLQJ� 

6RPHRQH�RQFH�VDLG 

3LOJULPDJH�KDV�ORQJ�EHHQ�D�PHWDSKRU�IRU�OLIH�LWVHOI����7KHUH�LV�QR�
GRXEW�LQ�P\�PLQG�WKDW�ZH�VKRXOG�EH�DEOH�WR�DSSO\�WKHVH��������
H[SHULHQFHV�WR�WKH�SDWK�RI�RXU�GDLO\�OLIH�ZKHQ�WKH�SLOJULPDJH�QR�
ORQJHU�PDUNV�WKH�ZD\��$W�WKH�HQG�RI�WKH�GD\�WKHUH�LV�WKH�
&DPLQR�RQH�ZDONV�DQG�WKH�&DPLQR�RQH�OLYHV� 

+RSHIXOO\�WKLV�SLOJULPDJH��SXW�WRJHWKHU�E\�ILYH�PHPEHUV�RI�RXU�WZR�
SDULVKHV��ZLOO�HQULFK�RXU�OLYHV�LQGLYLGXDOO\�DQG�FRUSRUDWHO\� 



ϯ 

 

ϰ 

6HVVLRQ�2QH 
%DFNSDFN��VWDII�DQG�VKHOO 
�3UHSDULQJ�IRU�WKH�MRXUQH\� 

,W�ZDV�D�ZDON�WKDW�
JHQWO\�FKDQJHG�
RXU�OLYHV 

0HODQLH�*RZ�� 
:DONLQJ�ZLWK�$QJHOV 

,W�ZDV�D�ZDON�WKDW�
JHQWO\�FKDQJHG�
RXU�OLYHV 

0HODQLH�*RZ�� 
:DONLQJ�ZLWK�$QJHOV 

,QWURGXFWRU\�SUD\HU 

<RX�FDOO�XV��/RUG� 
WR�OHDYH�IDPLOLDU�WKLQJV�DQG�WR�OHDYH�RXU�FRPIRUW�]RQH� 
0D\�ZH�RSHQ�RXU�H\HV�WR�QHZ�H[SHULHQFHV� 
PD\�ZH�RSHQ�RXU�HDUV�WR�KHDU�\RX�VSHDNLQJ�WR�XV 
DQG�PD\�ZH�RSHQ�RXU�KHDUWV�WR�\RXU�ORYH� 
*UDQW�WKDW�WKLV�WLPH�VSHQW�RQ�SLOJULPDJH 
PD\�KHOS�XV�WR�VHH�RXUVHOYHV�DV�ZH�UHDOO\�DUH 
DQG�PD\�ZH�VWULYH�WR�EHFRPH�WKH�SHRSOH�\RX�ZRXOG�KDYH�XV�EH�� 
$PHQ� 

:ĞŶŶǇ��ŚŝůĚ 

  
 
7KLV�VHVVLRQ�LV�GHVLJQHG�WR�EH�D�SUHOXGH�WR�WKH�ZKROH�VHULHV��,WV�
SXUSRVH�LV�WR�SUHSDUH�XV�IRU�WKLV�SLOJULPDJH��WR�FRQVLGHU�WKH�UH�
VRXUFHV�ZH�DOUHDG\�KDYH��DQG�WR�UHIOHFW�RQ�ZKDW�ZH�KRSH�WR�JDLQ�
IURP�WKH�H[SHULHQFH� 



ϱ 

6WDUWLQJ�SRLQW 
 
· ,QWURGXFH�\RXUVHOI�DQG��LQ�D�IHZ�ZRUGV��VKDUH�ZKDW�\RX�KRSH�WR�

JDLQ 
· IURP�WKLV�FRXUVH�� 

3UD\�DV�\RX�FDQ��QRW�DV�\RX�FDQ¶W���� 

7KHUH�DUH�PDQ\�GLIIHUHQW�����
DSSURDFKHV�WR�DQG��������������
LQWHUSUHWDWLRQV�RI�SUD\HU��DQG�
LW¶V�D�IDLU�JXHVV�WKDW��ZLWKLQ�WKLV�
JURXS��WKHUH�ZLOO�EH�D�UDQJH�RI�
DSSURDFKHV��DQG�VRPH�WKLQJV�
ZKLFK�DUH�KHOSIXO�WR�VRPH�DUH�
OHVV�KHOSIXO�WR�RWKHUV��$V�ZH�
GHFLGH�ZH�DUH�JRLQJ�WR�SUD\��
ZH�PLJKW�GHFLGH�ZKLFK�
µPHWKRG¶�ZH�DUH�JRLQJ�WR�XVH��

:KDW�UHVRXUFHV�GR�ZH�KDYH�LQ�RXU�EDFNSDFN�WKDW�ZLOO�IHHG�XV�RQ�
WKH�SLOJULPDJH�RI�SUD\HU"�0DQ\�SHRSOH�KDYH�ZDONHG�WKH�SDWK���
EHIRUH�DQG�ODLG�GRZQ�WULHG�DQG�WHVWHG�URXWHV�WR�SUD\HU��6RPH�ZLOO�
QDWXUDOO\�DSSHDO�WR�XV��SHUKDSV�ZH�DUH�E\�QDWXUH�FRQWHPSODWLYH�RU�
SHUKDSV�ZH�QHHG�WR�EH�µGRLQJ¶��7KH�PDS�ZH�ZLOO�KDYH�LQ�RXU��
EDFNSDFN�VKRZV�PDQ\�URXWHV��7KHUH�LV�D�URXWH�WR�VXLW�PRVW��1R�
URXWH�LV�EHWWHU�WKDQ�DQ\�RWKHU��WDNH�WKH�URXWH�WKDW�VXLWV�\RX�EHVW��
  
6RPH�PLJKW�KDYH�D�QDWXUDO�SUHIHUHQFH�IRU�SULYDWH�SUD\HU��2WKHUV�
FDQ�IHHO�LQVSLUHG�E\�EHLQJ�SDUW�RI�D�ZRUVKLSSLQJ�ERG\�SDUWLFLSDWLQJ�
LQ�D�IDPLOLDU�VHW�OLWXUJ\�VXFK�DV�WKH�(XFKDULVW��)RU�PDQ\��LW�LV�D�
PL[WXUH�RI�ERWK��RQH�IHHGLQJ�WKH�RWKHU�� 
 
&KULVWLDQV�JHQHUDOO\�ORRN�WR�WKHLU�RZQ�WUDGLWLRQ�ILUVW��WKHLU�EDFNSDFN�
PLJKW�FRQWDLQ�WKH�%LEOH��WKH�ZULWLQJV�RI�VSLULWXDO�IDWKHUV�VXFK�DV�6W��
$XJXVWLQH��PRUH�FRQWHPSRUDU\�VSLULWXDO�ZULWLQJ�IURP�SHRSOH�VXFK�
DV�*HUDUG�+XJKHV��5RZDQ�:LOOLDPV�RU�3DXOD�*RRGHU��6RPH�IHHO�
PRUH�DW�KRPH�ZLWK�&RPPRQ�:RUVKLS�RU�%&3��2WKHUV�ZLOO�ILQG���
LQVSLUDWLRQ�IURP�VHFXODU�OLWHUDWXUH�RU�ZULWLQJV�IURP�RWKHU�IDLWK�����
WUDGLWLRQV��)RU�RWKHUV�LW�ZLOO�EH�WKH�PHPRULHV�RI�ZDONV�DQG��������
VXQVHWV� 

ϲ 

'LVFXVVLRQ�3RLQW 

 
:KDW¶V�LQ�\RXU�UXFNVDFN" 

+RZHYHU�ZH�GHFLGH�WR�SUD\��ZH�QHHG�WR�PDNH�LW�D�GHOLEHUDWH�DFW�LI�
ZH�GHVLUH�D�UHJXODU�DQG�DFWLYH�SUD\HU�OLIH�–�WKLV�GRHV�QRW�RI�FRXUVH�
UXOH�RXW�WKH�LQDGYHUWHQW�RU�XQSODQQHG�SUD\HU�WKDW�PLJKW�EXEEOH�XS�
ZLWKLQ�XV�DV�ZH�ZLWQHVV�D�EHDXWLIXO�VXQVHW�RU�WKH�YDVWQHVV�RI�WKH�
RFHDQ��6RPH�VXJJHVW�VHWWLQJ�DVLGH�D�SDUWLFXODU�WLPH�RI�GD\��WKH��
SLOJULPV¶�JXLGH�DGYLVHV�ZDONLQJ�LQ�WKH�PRUQLQJV�EHIRUH�WKH�GD\�JHWV�
WRR�KRW«��DQG�LI�ZH�KDYH�WKH�OX[XU\�RI�VSDFH��VHWWLQJ�DVLGH�D�URRP�
RU�FRUQHU�RI�D�URRP�ZKHUH�ZH�FDQ�JHW�µLQWR�WKH�]RQH¶�� 
 
3UD\HU�DV�3LOJULPDJH� 
7KH�LGHD�RI�D�ORQJ�DQG�RIWHQ�DUGXRXV�MRXUQH\�WR�D�SODFH�RI�JUHDW�
VSLULWXDO�VLJQLILFDQFH��HLWKHU�SUDFWLFDOO\�RU�DV�D�PHWDSKRU�IRU�OLIH��LV�D�
YHU\�ROG�RQH��DQG�H[LVWV�LQ�PDQ\�FXOWXUHV�DQG�UHOLJLRQV��7KH��������
FRQFHSW�LV�YHU\�DSSHDOLQJ�LW�VHHPV��WR�DOO�DJHV�DQG�DOO�FXOWXUDO�
JURXSV��([DPSOHV�DERXQG�ZKLFK�KDYH�EHHQ�HPEUDFHG�E\�RXU�RZQ�
FXOWXUH��7KH�+REELW��/RUG�RI�WKH�5LQJV��7KH�:L]DUG�RI�2]��DQG�RI�
FRXUVH�$�3LOJULP¶V�3URJUHVV� 
 
7KH�PDLQ�IHDWXUHV�RI�D�SLOJULPDJH��LW�VHHPV��DUH 
 
· 7KH�MRXUQH\��ZKHWKHU�XQGHUWDNHQ�DV�D�JURXS��RU�DV�D�VROLWDU\������

H[SHULHQFH 
· 7KH�GHVWLQDWLRQ��ZKLFK�LV�QRUPDOO\�RI�SDUWLFXODU�6SLULWXDO�����

VLJQLILFDQFH 
· 7KH�VSHFLDO�SODFHV�YLVLWHG�RQ�WKH�ZD\��ZKLFK�RIWHQ�LQFOXGH�

SDUWLFXODU�ULWXDOV 
· 5HWXUQLQJ�KRPH��DQG�WKH�UHFRJQLWLRQ�RI�WKH�EHQHILWV��VXFK�DV�

OHDUQLQJ��FORVHQHVV�WR�*RG��VSLULWXDO�DZDUHQHVV�DQG�����������
XQGHUVWDQGLQJ��GHULYHG�IURP�WKH�H[SHULHQFH� 

 
3LOJULPDJH�KDV�DOZD\V�EHHQ�DQ�LPSRUWDQW�SDUW�RI�&KULVWLDQ�IDLWK��

7KH�GHVLUH�RI�&KULVWLDQV�WR�JURZ�LQ�WKHLU�UHODWLRQVKLS�ZLWK�*RG�
LV�RIWHQ�GHVFULEHG�DV�D�MRXUQH\�DQG�JRLQJ�RQ�SLOJULPDJH�LV�D�
ZD\�RI�OHWWLQJ�WKH�RXWZDUG�MRXUQH\�RI�RXU�ERGLHV�HQULFK�DQG�
HQDEOH�WKH�LQQHU�MRXUQH\V�RI�RXU�KHDUWV�DQG�PLQGV�� 

&DQWHUEXU\�&DWKHGUDO�:HEVLWH 



ϳ 

-RXUQH\�DQG�'HVWLQDWLRQ 

,W�LV�LQWHUHVWLQJ�WKDW�KLVWRULFDOO\�WKH�MRXUQH\V�ZHUH�GHPDQGLQJ�DQG�
VRPHWLPHV�DUGXRXV��6R�ZD\VLGH�VKULQHV�DQG�LQQV�IORXULVKHG�DQG�D�
UDQJH�RI�GHYRWLRQV�DQG�HQWHUWDLQPHQWV�GHYHORSHG�WR�NHHS�IRON�����
JRLQJ��+HQFH�RI�FRXUVH�WKH�&DQWHUEXU\�7DOHV� 

7RSLFV�IRU�GLVFXVVLRQ 
 
· $V�RQ�D�SLOJULPDJH��LQ�RXU�SUD\HU�OLYHV�WKH�VFHQHU\�DURXQG�XV�

FKDQJHV�IURP�GD\�WR�GD\�IURP�OXVK�YDOOH\V�WR�VWHHS�JUXHOOLQJ�
FOLPEV�DQG�EDUUHQ�SODLQV��+RZ�GR�ZH�FRSH�ZLWK�SUD\LQJ�LQ�
WKHVH�GLIIHULQJ�FLUFXPVWDQFHV" 

· :KDW�GR�ZH�KRSH�IRU�LQ�WKLV�SUD\HU�SLOJULPDJH"�,V�WKHUH�D�
ILQDO�GHVWLQDWLRQ�LQ�RXU�RZQ�PLQG" 

· 7R�ZKRP�DUH�ZH�DGGUHVVLQJ�RXU�SUD\HU"�+RZ�GRHV�RXU� 
 SUD\HU�FRQQHFW�ZLWK�RXU�LPDJH�RI�*RG" 

7RGD\��DOO�RI�WKHVH�UHDVRQV�PD\�VWLOO�DSSO\�LQ�GLIIHUHQW�ZD\V�DQG�LQ�
GLIIHUHQW�UHJLRQV�RI�WKH�ZRUOG��%XW�LQ�WKH�GHYHORSHG�ZHVW��SLOJULPDJH�
PD\�EH�D�PRUH�UHIOHFWLYH�DQG�LQWHUQDOLVHG�SDVWLPH��7KH�MRXUQH\�
VHHPV�DV�LPSRUWDQW�DV�WKH�GHVWLQDWLRQ��DQG�SHRSOH�RIWHQ�XQGHUWDNH�
D�SLOJULP�URXWH�DV�D�IRUP�RI�µWLPH�RXW¶�RU�UHIUHVKLQJ��ZLWKRXW�D�����
VSHFLILFDOO\�UHOLJLRXV�REMHFWLYH��,Q�D�VHQVH��OLNH�VR�PDQ\�DVSHFWV�RI�
FRQWHPSRUDU\�FXOWXUH��SLOJULPDJH�LV�ZKDW�\RX�FKRRVH�WR�PDNH�RI�LW��
3HRSOH�WUDYHO�LQGLYLGXDOO\��DV�FRXSOHV��IDPLOLHV�RU�JURXSV��DQG�
VKDSH�WKHLU�RZQ�H[SHULHQFH�ZLWKLQ�WKH�DUFKHW\SDO�SDWWHUQV�RI�����
MRXUQH\�DQG�SODFH� 

7KH�UHQDLVVDQFH�RI�SLOJULPDJH�LQ�WKH�ZHVW�LV�URRWHG�LQ�WKLV�
FRPELQDWLRQ�RI�DQFLHQW�URRWV�ZLWK�FRQWHPSRUDU\�RSHQQHVV��
7KHUH�DUH�VWLOO�VSHFLILF�VKULQHV�DQG�GHYRWLRQV�EXW�KHUH�DOVR�LV�
D�ZD\�WR�H[SORUH�VSLULWXDO�YDOXHV�LQ�WKH�FRQWH[W�RI�ODQGVFDSH��
KHULWDJH��DUW�DQG�GHYRWLRQ��7KH�GHSDUWXUH�SRLQW�LV���������������
XQFRQVWUDLQHG��WKH�ZD\�RI�DUULYLQJ�XQGHWHUPLQHG��DQG�WKH��
QDWXUH�RI�WKH�GHVWLQDWLRQ�ERWK�KLJKO\�SHUVRQDO�DQG�GHHSO\�UHV�
RQDQW��3LOJULPDJH�LV�UHFUHDWLRQ�DQG�UH-FUHDWLRQ�IRU�DOO�WDVWHV��
DJHV��FXOWXUHV�DQG�EDFNJURXQGV 

�6FRWODQG�&KXUFKHV�7UXVW�:HEVLWH� 

ϴ 

'HVWLQDWLRQV�DUH�XVXDOO\�VLWHV�RI�VSLULWXDO�VLJQLILFDQFH� 

)RU�WKH�HDUO\�&KULVWLDQV�WKLV�PHDQW�WKH�+RO\�/DQG��LQ�SDUWLFXODU�VLWHV�
VLJQLILFDQW�LQ�-HVXV¶�PLQLVWU\��6LWHV�ZKHUH�&KULVWLDQV�ZHUH�PDUW\UHG�
EHFDPH�VLPLODUO\�VLJQLILFDQW��7KH�DLP�ZDV�QRUPDOO\�WR�UHDFK��WKURXJK�
D�VSLULWXDOO\�VLJQLILFDQW�VLWH��D�µWKLQQLQJ¶�RI�WKH�OD\HU�EHWZHHQ�*RG�
DQG�KXPDQNLQG��WR�DFKLHYH�D�KLJKHU�SODQH�RI�VSLULWXDOLW\�� 

(DFK�RI�XV�ZLOO�KDYH�D�GLIIHUHQW�VWDUWLQJ�SRLQW��D�XQLTXH�MRXUQH\�DQG�
SHUKDSV�D�PXOWLWXGH�RI�SRVVLEOH�GHVWLQDWLRQV� 

7RSLFV�IRU�GLVFXVVLRQ�–�ZKDW�LV�SUD\HU" 
 
· $UH�WKHUH�SODFHV�RU�WLPHV�ZKHQ�\RX�KDYH�H[SHULHQFHG�D�

µWKLQQLQJ�RI�WKH�OD\HU¶�EHWZHHQ�\RX�DQG�*RG" 
· ,V�SUD\HU�D�ZD\�RI�OREE\LQJ�RU�LQIOXHQFLQJ�*RG"�'RHV�*RG�QHHG�

XV�WR�SRLQW�WKLQJV�RXW��DQG�LV�RXU�LQWHUYHQWLRQ�UHDOO\�JRLQJ�WR�
PDNH�D�GLIIHUHQFH"�� 

· 'RHV�*RG�DFWXDOO\�OLVWHQ�WR�HDFK�LQGLYLGXDO�SUD\HU"�:RXOG�LW�
PDNH�D�GLIIHUHQFH�WR�*RG�LI�ZH�GLGQ¶W�SUD\"�� 

· ,V�SUD\HU�D�VLWWLQJ�VWLOO�DQG�HPSW\LQJ�RXU�PLQGV�RI�DOO��������������
GLVWUDFWLRQV"�&RXOG�LW�EH�WKH�GLVWUDFWLRQV" 

· ,V�SUD\HU�ORRNLQJ�DW�D�WUHH�LQ�$XWXPQ�RU�D�0RXQWDLQ�LQ�6XPPHU��
LV�LW�H[SHULHQFLQJ�D�VHD�EUHH]H�RU�KHDULQJ�FKLOGUHQ�ODXJK"�,I�VR��
ZKDW�GR�\RX�WKLQN�WKH�GLIIHUHQFH�LV�EHWZHHQ�SUD\HU�DQG���������
UHIOHFWLRQ" 

· ���:KDW�TXHVWLRQV�GR�\RX�KDYH�DERXW�SUD\HU" 

)LUVW�6WHSV�«�FKHFNLQJ�RXU�EDFNSDFNV 

 

:H�ZHUH�XQSUHSDUHG��XQGHUIXQGHG��DQG�XQILW«�:H�
OHIW�KRPH�ZLWK�OLWWOH�PRUH�WKDQ�D�WUXVW�LQ�RXU�RZQ�UH�
VRXUFHV��WKH�GHVLUH�WR�GR�LW��DQG�WKH�ZLOOLQJQHVV�WR���
DFFHSW�WKH�H[SHULHQFH���� 

0HODQLH�*RZ��:DONLQJ�ZLWK�$QJHOV 

 



ϵ 

:KHQ�LV�WKH�ULJKW�WLPH�WR�VHU�RXW�RQ�D�SLOJULPDJH"�,Q�WKLV�FDVH�LW�LV�
QRZ��ZKHWKHU�ZH�IHHO�SUHSDUHG�RU�QRW��)RU�VRPH�RI�XV��ZH�PD\�QHYHU�
IHHO�SUHSDUHG�IRU�D�MRXUQH\�RI�SUD\HU��:H�PD\�EH�WRR�EXV\��WRR�SUH-
RFFXSLHG��QRW�KRO\�HQRXJK��QRW�VSLULWXDOO\�ILW�HQRXJK��QRW�LQ�WKH�
PRRG�����WKHUH�DUH�SOHQW\�RI�UHDVRQV�QRW�WR�JHW�VWDUWHG��:H�GRQ¶W�QHHG�
WR�ZDLW�XQWLO�ZH�DUH�UHDG\��EHFDXVH�ZH�DUH�QRW�DORQH��$QG�������EHFDXVH�
HYHU\�MRXUQH\�KDV�WR�VWDUW�VRPHZKHUH��HYHQ�LI�LW�LV�MXVW�RQH�YHU\�VPDOO�
VWHS��:H�MXVW�QHHG�WR�PDNH�WKH�GHFLVLRQ�WR�VWDUW�� 
 

$�MRXUQH\�RI�D�WKRXVDQG�PLOHV�EHJLQV�ZLWK�D�VLQJOH�VWHS 

7RSLFV�IRU�UHIOHFWLRQ 
 
· +RZ�GR�ZH�IHHO�DV�ZH�EHJLQ�WKLV�MRXUQH\" 
· ,Q�ZKDW�ZD\V�ZRXOG�\RX�OLNH�WKLV�MRXUQH\�WR�FKDQJH�\RXU���

SUD\HU�OLIH" 
· $W�ZKDW�SRLQW�GR�QHFHVVDU\�SURYLVLRQV�VSLOO�RYHU�LQWR�EHFRP�

LQJ�EXUGHQVRPH�FOXWWHU�ZKLFK�ZHLJKV�XV�GRZQ�DQG�PDNHV�OLIH�
KDUGHU�UDWKHU�WKDQ�HDVLHU" 

6KDULQJ�WKLV�MRXUQH\�ZLWK�RWKHUV 
:H�KDYH�PDGH�D�FRPPLWPHQW�WR�VHW�RXW�RQ�WKLV�SLOJULPDJH�WRJHWK�
HU��DV�D�JURXS��WKRXJK�ZLWKLQ�WKLV�ZH�PD\�KDYH�VROLWDU\�UHIOHFWLRQ�
WLPH�� 
 
:H�ZLOO�OLVWHQ�DQG�VKDUH�VWRULHV��GLVFXVV�DQG�UHIOHFW��DQG�RIIHU�HDFK�
RWKHU�KHOS��IULHQGVKLS�DQG�VXSSRUW�DORQJ�WKH�ZD\��,Q�GRLQJ�VR��OHW�XV�
KRSH�WKDW�ZH�ZLOO�ILQG�QHZ�PHDQLQJ�LQ�SUD\HU��DQG�D�GHHSHQLQJ�RI�
RXU�VSLULWXDO�XQGHUVWDQGLQJ��DQG�D�FORVHU�ZDON�ZLWK�*RG� 

 
:H�HQG�WKLV�ILUVW�VHVVLRQ�ZLWK�D�VKRUWHQHG�IRUP�RI�RQH�RI�WKH����
&RPPRQ�:RUVKLS�'DLO\�3UD\HU�6HUYLFHV� 

ϭϬ 

3UD\HU�'XULQJ�WKH�'D\��/HQW� 

3UHSDUDWLRQ 

2�*RG��PDNH�VSHHG�WR�VDYH�XV� 
2�/RUG��PDNH�KDVWH�WR�KHOS�XV� 
+HDU�P\�SUD\HU��2�/RUG��DQG�JLYH�HDU�WR�P\�FU\� 
KROG�QRW�\RXU�SHDFH�DW�P\�WHDUV�� 
 

3UDLVH 
 

-HVXV��OLNH�D�PRWKHU�\RX�JDWKHU�\RXU�SHRSOH�WR�\RX� 
\RX�DUH�JHQWOH�ZLWK�XV�DV�D�PRWKHU�ZLWK�KHU�FKLOGUHQ� 
'HVSDLU�WXUQV�WR�KRSH�WKURXJK�\RXU�VZHHW�JRRGQHVV� 
WKURXJK�\RXU�JHQWOHQHVV�ZH�ILQG�FRPIRUW�LQ�IHDU� 
<RXU�ZDUPWK�JLYHV�OLIH�WR�WKH�GHDG� 
\RXU�WRXFK�PDNHV�VLQQHUV�ULJKWHRXV� 
/RUG�-HVXV��LQ�\RXU�PHUF\�KHDO�XV� 
LQ�\RXU�ORYH�DQG�WHQGHUQHVV�UHPDNH�XV� 
,Q�\RXU�FRPSDVVLRQ�EULQJ�JUDFH�DQG�IRUJLYHQHVV� 
IRU�WKH�EHDXW\�RI�KHDYHQ�PD\�\RXU�ORYH�SUHSDUH�XV� 

$QVHOP������� 

7KH�:RUG�RI�*RG 
 

3VDOP  

+HDU�P\�ORXG�FU\LQJ��2�*RG � 
 DQG�JLYH�KHHG�WR�P\�SUD\HU� 
)URP�WKH�HQGV�RI�WKH�HDUWK�,�FDOO�WR�\RX�ZKHQ�P\�KHDUW�IDLQWV � 
 2�VHW�PH�RQ�WKH�URFN�WKDW�LV�KLJKHU�WKDQ�,� 
)RU�\RX�KDYH�EHHQ�P\�UHIXJH � 
 DQG�P\�VWURQJ�WRZHU�DJDLQVW�WKH�HQHP\� 
,�ZLOO�GZHOO�LQ�\RXU�WHQW�IRU�HYHU � 
 DQG�ILQG�VKHOWHU�LQ�WKH�FRYHULQJ�RI�\RXU�ZLQJV� 
)RU�\RX�KDYH�KHDUG�P\�YRZV��2�*RG � 
 \RX�KDYH�JUDQWHG�WKH�GHVLUH�RI�WKRVH�WKDW�IHDU�\RXU�QDPH� 
6R�ZLOO�,�HYHU�VLQJ�SUDLVHV�WR�\RXU�QDPH � 
 ZKLOH�,�GDLO\�SHUIRUP�P\�YRZV� 

3VDOP������-���� 

*ORU\�WR�WKH�)DWKHU�DQG�WR�WKH�6RQ 
DQG�WR�WKH�+RO\�6SLULW� 
DV�LW�ZDV�LQ�WKH�EHJLQQLQJ�LV�QRZ 
DQG�VKDOO�EH�IRU�HYHU��$PHQ� 



ϭϭ 

6KRUW�UHDGLQJ 
 
:KHQHYHU�\RX�SUD\��GR�QRW�EH�OLNH�WKH�K\SRFULWHV��IRU�WKH\�ORYH�WR�
VWDQG�DQG�SUD\�LQ�WKH�V\QDJRJXHV�DQG�DW�WKH�VWUHHW�FRUQHUV��VR�WKDW�
WKH\�PD\�EH�VHHQ�E\�RWKHUV��7UXO\�,�WHOO�\RX��WKH\�KDYH�UHFHLYHG�WKHLU�
UHZDUG�%XW�ZKHQHYHU�\RX�SUD\��JR�LQWR�\RXU�URRP�DQG�VKXW�WKH�GRRU�
DQG�SUD\�WR�\RXU�)DWKHU�ZKR�LV�LQ�VHFUHW��DQG�\RXU�)DWKHU�ZKR�VHHV�
LQ�VHFUHW�ZLOO�UHZDUG�\RX� 
 
:KHQ�\RX�DUH�SUD\LQJ��GR�QRW�KHDS�XS�HPSW\�SKUDVHV�DV�WKH�����
*HQWLOHV�GR��IRU�WKH\�WKLQN�WKDW�WKH\�ZLOO�EH�KHDUG�EHFDXVH�RI�WKHLU�
PDQ\�ZRUGV��'R�QRW�EH�OLNH�WKHP��IRU�\RXU�)DWKHU�NQRZV�ZKDW�\RX�
QHHG�EHIRUH�\RX�DVN�KLP� 

0DWWKHZ�����-� 
 
3UD\HU 
 
7HDFK�XV��JRRG�/RUG��WR�VHUYH�\RX�DV�\RX�GHVHUYH� 
WR�JLYH�DQG�QRW�WR�FRXQW�WKH�FRVW� 
WR�ILJKW�DQG�QRW�WR�KHHG�WKH�ZRXQGV� 
WR�WRLO�DQG�QRW�WR�VHHN�IRU�UHVW� 
WR�ODERXU�DQG�QRW�WR�VHHN�IRU�DQ\�UHZDUG� 
VDYH�WKDW�RI�NQRZLQJ�WKDW�ZH�GR�\RXU�ZLOO� 
$PHQ�� 

,JQDWLXV�RI�/R\ROD������� 
 
7KH�/RUG¶V�3UD\HU�LV�VDLG� 
 
7KH�&RQFOXVLRQ 
 
0D\�*RG�EOHVV�XV�DQG�VKRZ�XV�FRPSDVVLRQ�DQG�PHUF\� 
$PHQ� 
 

ϭϮ 

6HVVLRQ�� 
9DOOH\V�	�3DVWXUHV� 
�:LWK�WKH�ZLQG�DW�RXU�EDFNV� 
 
,QWURGXFWRU\�SUD\HU� 
 
<RX�FDOO�XV��/RUG� 
WR�OHDYH�IDPLOLDU�WKLQJV�DQG�WR�OHDYH�RXU�FRPIRUW�]RQH� 
0D\�ZH�RSHQ�RXU�H\HV�WR�QHZ�H[SHULHQFHV� 
PD\�ZH�RSHQ�RXU�HDUV�WR�KHDU�\RX�VSHDNLQJ�WR�XV 
DQG�PD\�ZH�RSHQ�RXU�KHDUWV�WR�\RXU�ORYH� 
*UDQW�WKDW�WKLV�WLPH�VSHQW�RQ�SLOJULPDJH 
PD\�KHOS�XV�WR�VHH�RXUVHOYHV�DV�ZH�UHDOO\�DUH 
DQG�PD\�ZH�VWULYH�WR�EHFRPH�WKH�SHRSOH�\RX�ZRXOG�KDYH�XV�EH� 
$PHQ� 

        -HQQ\�&KLOG 
 
/DVW�ZHHN�ZH�SDFNHG�RXU�
UXFNVDFN�DQG�SUHSDUHG�IRU�RXU�
MRXUQH\��7RGD\�ZH�EHJLQ�� 
 
2XU�MRXUQH\�WKURXJK�SUD\HU�
EHJLQV�ZLWK�SUD\HU�ZKHQ�OLIH�LV�
JRRG��ZKHQ�RXU�VSLULWV�DUH�
KLJK��:H�ILQG�ZD\V�WR�SUD\�
ZKHQ�ZH�DUH�ZRUULHG��IULJKW�
HQHG�RU�IHDUIXO��EXW�ZKDW�DQG�KRZ�GR�ZH�SUD\�ZKHQ�ZH�DUH�FRP�
IRUWDEOH��FRQWHQW�DQG�VDIH"�$UH�ZH�VRPHWLPHV�WHPSWHG�DW�WKHVH�
WLPHV�WR�OLYH�LQ�RXU�RZQ�VWUHQJWK�DQG�SXW�*RG�EDFN�LQ�D�ER[��IRU�
JHWWLQJ�KRZ�*RG�KDV�KHOSHG�XV�LQ�WKH�SDVW�RU�WKDW�ZH�ZLOO�QHHG�
*RG�LQ�WKH�IXWXUH" 
 
)RU�WKH�SLOJULPV�ZDONLQJ�WKH�&DPLQR�KDYLQJ�D�URXWLQH�WKDW�LV� 
HPEHGGHG�DW�WKH�VWDUW�RI�WKH�MRXUQH\��ZKHQ�WKH\�DUH�UHVWHG�DQG�
ZHOO�SURYLVLRQHG��ZLOO�VXVWDLQ�WKHP�ZKHQ�WKH�DFKHV�DQG�SDLQV�VWDUW�
WR�NLFN�LQ��WKH�ZHDWKHU�WXUQV�RU�WKH�ZDONLQJ�EHFRPHV�PRUH�GLIILFXOW��
/LNHZLVH��KDYLQJ�D�URXWLQH�IRU�RXU�SUD\HU�OLIH�JLYHV�XV�D�IRXQGDWLRQ�
WR�KHOS�VXVWDLQ�XV�WKURXJK�ERWK�JRRG�DQG�QRW�VR�JRRG�WLPHV�� 
 
$�URXWLQH�RI�SUD\HU 
7KRVH�ZKR�OLYH�D�PRQDVWLF�OLIH�KDYH�DW�WKH�FHQWUH�D�URXWLQH�RU�
µUXOH¶�IRU�WKHLU�SUD\HU�OLIH��7KH�ZRUG�µUXOH¶�GHULYHV�IURP�WKH�/DWLQ� 



ϭϯ 

µUHJXOD¶�ZKLFK��PHDQV�µUK\WKP��UHJXODULW\�RI�SDWWHUQ��D�UHFRJQLVDEOH�
VWDQGDUG¶�IRU�WKH�FRQGXFW�RI�OLIH��(VWKHU�'H�:DDO�KDV�SRLQWHG�RXW�WKDW�
µUHJXOD¶�µLV�D�IHPLQLQH�QRXQ�ZKLFK�FDUULHG�JHQWOH�FRQQRWDWLRQV¶�UDWKHU�
WKDQ�WKH�KDUVK�QHJDWLYHV�WKDW�ZH�RIWHQ�DVVRFLDWH�ZLWK�WKH�SKUDVH�
µUXOHV�DQG�UHJXODWLRQV¶�WRGD\��7KLV�UXOH�LV�XVHG�WR�FUHDWH�D�EDODQFHG�
IUDPHZRUN�RI�SUD\HU��ZRUN��UHVW�DQG�SOD\��7KLV�UK\WKP��EHFRPHV���
HPEHGGHG�LQ�OLIH��D�GDLO\�UHPLQGHU�RI�WKH�SUHVHQFH�RI�*RG�WR�VXVWDLQ��
FRPIRUW�DQG�UHMRLFH�LQ� 
 
)RU�WKRVH�QRW�OLYLQJ�D�PRQDVWLF�OLIH�WKH�KRSH�RI�DFKLHYLQJ�D�GDLO\�����
URXWLQH�FDQ�VHHP�GDXQWLQJ��EXW�ZH�VWDUW�VPDOO�DQG�ZH�ZRUN�ZLWKLQ�RXU�
RZQ�OLIHVW\OHV�DQG�FRPPLWPHQWV« 

6WDUWLQJ�3RLQW 
 
'R�\RX�KDYH�D�IDYRXULWH�K\PQ��SVDOP�RU�ELEOH�SDVVDJH�WKDW�\RX�
ILQG�KHOSIXO��WKDW�SHUKDSV�FRPHV�LQWR�\RXU�PLQG�LQ�WLPHV�RI�FRQFHUQ�
RU�LQ�WLPHV�RI�MR\�WKDW�\RX�FDQ�VKDUH�ZLWK�WKH�JURXS"�,W�GRHVQ¶W�
KDYH�WR�EH�ORQJ��PD\EH�MXVW�D�OLQH�RU�VHQWHQFH� 

7KHVH�VPDOO�VQLSSHWV�FDQ�VXVWDLQ�XV�ZKHQ�ZH�QHHG�WKHP�RU�IHHG�XV��
7KHUH�DUH�VHYHUDO�ZD\V�RI�EXLOGLQJ�D�URXWLQH�RI�SUD\HU�LQWR�\RXU�OLIH�
DQG�WRQLJKW�ZH�ZDQW�WR�H[SORUH�MXVW�D�IHZ� 
  
7KH�&RPPRQ�:RUVKLS�'DLO\�2IILFH�LV�D�URXWLQH�RI�VKRUW�VHUYLFHV�����
LQFOXGLQJ�0RUQLQJ�3UD\HU��3UD\HU�GXULQJ�WKH�'D\��(YHQLQJ�3UD\HU�DQG�
WKHQ�1LJKW�3UD\HU�RU�&RPSOLQH��DOWKRXJK�WKH�PRVW�FRPPRQO\�XVHG�
WHQG�WR�EH�0RUQLQJ�DQG�(YHQLQJ�SUD\HU��(DFK�VKRUW�VHUYLFH�FRQWDLQV�
WKUHH�NH\�HOHPHQWV�RI�SUDLVH��LQWHUFHVVLRQ�DQG�HQJDJHPHQW�ZLWK�
VFULSWXUH��6RPH�RI�XV�PD\�DOUHDG\�EH�IDPLOLDU�ZLWK�WKLV�DQG�SHUKDSV�
DWWHQG�FKXUFK�WR�VKDUH�WKLV�WLPH�ZLWK�RWKHUV��,W�FDQ�DOVR�EH�GRQH�DORQH�
DW�KRPH�RU�ZKHUHYHU�\RX�KDSSHQ�WR�EH��7KHUH¶V�HYHQ�D�IUHH�'DLO\�
3UD\HU�DSS�ZKLFK�JLYHV�\RX�HYHU\WKLQJ�\RX�QHHG�RQ�\RXU�SKRQH�RU�
WDEOHW� 
  
7KH�'DLO\�2IILFH�LV�MXVW�RQH�ZD\�RI�FUHDWLQJ�D�URXWLQH�RI�SUD\HU�LQWR�
\RXU�GD\�XVLQJ�SUH-VHW�UHDGLQJV�DQG�OLWXUJ\��EXW�SUD\HU�LV�DERXW�PRUH�
WKDQ�MXVW�ZRUGV�� 

ϭϰ 

8VLQJ�RXU�ZKROH�ERGLHV�ZKHQ�ZH�SUD\ 
6W�3DXO�VD\V��³GR�\RX�QRW�NQRZ�WKDW�\RXU�ERG\�LV�D�WHPSOH�RI�WKH�+RO\�
6SLULW�ZLWKLQ�\RX´����&RU��������DQG�ZKHQ�.LQJ�'DYLG�EULQJV�WKH�DUN�RI�
WKH�FRYHQDQW�EDFN�WR�-HUXVDOHP�³'DYLG�DQG�DOO�WKH�KRXVH�RI�,VUDHO�
ZHUH�GDQFLQJ�EHIRUH�WKH�/RUG�ZLWK�DOO�WKHLU�PLJKW��ZLWK�VRQJV�DQG�
O\UHV�DQG�KDUSV�DQG�WDPERXULQHV�DQG�FDVWDQHWV�DQG��F\PEDOV�´����
6DP�������1RZ�GDQFLQJ�PD\�QRW�EH�HYHU\RQH¶V�LGHD�RI�SUDLVH�DQG�
ZRUVKLS��EXW�WKHUH�LV�D�ORQJ�WUDGLWLRQ�RI�XVLQJ�RXU�ZKROH�ERGLHV�LQ�
ZRUVKLS�DQG�SUD\HU��HYHQ�LI�LW�RQO\�WR�NQHHO��RU�KRZ�ZH�XVH�RXU�KDQGV�
ZKHQ�ZH�SUD\� 
 
%RG\�3UD\HU�LV�D�ZD\�RI�UHLQIRUFLQJ�RU�VXSSRUWLQJ�RU�ZRUGV�ZKHQ�ZH�
SUD\��6RPH�SHRSOH�VWUXJJOH�ZLWK�ZRUGV�RU�ILQG�WKDW�VRPHWKLQJ�YLVXDO�
RU�SK\VLFDO�KHOSV�WKHP�WR�HQJDJH��EXW�WKHUH�LV�SOHQW\�RI�HYLGHQFH�LQ�
WKH�%LEOH�RI�KRZ�SUD\HU�DQG�ZRUVKLS�LQYROYHV�RXU�ZKROH�VHOYHV�� 

([HUFLVH 
/RUG¶V�3UD\HU�%RG\�3UD\HU 
,QVWUXFWLRQV�RQ�S�� 
 
<RX�PD\�OLNH�WR�MRLQ�LQ�WKH�%RG\�3UD\HU��
DV�RQH�RI�WKH�JURXSV�OHDGV�XV� 
7KHUH�DUH�VHYHUDO�YHUVLRQV�RI�WKH�/RUG¶V�
3UD\HU�%RG\�3UD\HU��EXW�SXWWLQJ�VLPSOH�
KDQG�DQG�DUP�PRYHPHQWV�WR�WKLV�ZHOO-
NQRZQ�SUD\HU�FDQ�KHOS�XV�WR�IRFXV�RXU�
SUD\HU�DQG�HQJDJH�PRUH�GHHSO\�ZLWK�WKH�
ZRUGV��8VHG�LQ�WKH�PRUQLQJ�WKH�VLPSOH�
DFWLRQV�FRXOG�EH�XVHG�WR�ZDNH�RXU�ERGLHV�
RU�DW�QLJKW�DV�D�VORZLQJ�GRZQ�EHIRUH�ZH�
UHVW� 
 
'LVFXVVLRQ�WRSLF 
+RZ�GLG�\RX�ILQG�WKDW" 

7KH�'DLO\�2IILFH�DQG�%RG\�3UD\HU�DUH�MXVW�WZR�ZD\V�RI�SUD\LQJ�WKDW�
PD\�RU�PD\�QRW�DSSHDO��7KHUH�DUH�VR�PDQ\�ZD\V�LQ�ZKLFK�ZH�FDQ�
SUD\�–�WKURXJK�DUW��PXVLF��GDQFH��VLOHQFH�HWF��0D\EH�LW�LV�PRUH�
KHOSIXO�WR�WKLQN�DERXW�ZKDW�ZH�ZDQW�WR�SUD\�DERXW��RU�ZK\�ZH�ZDQW�
WR�SUD\��WKLV�PD\�WKHQ�KHOS�XV�WKLQN�DERXW�KRZ�WR�SUD\� 



ϭϱ 

3UD\HU�DQG�UHODWLRQVKLSV 
%XLOGLQJ�RQ�WKH�LGHD�RI�SUD\HU�EHLQJ�VRPHWKLQJ�WKDW�FRPHV�IURP�WKH� 
ZKROH�RI�ZKR�ZH�DUH�-�RXU�ZKROH�ERGLHV�—�WKH�WHDFKLQJ�RI�WKH�%RG\�
RI�&KULVW�FRPHV�WR�PLQG��6W�3DXO�WDONV�DERXW�-HVXV¶�IROORZHUV�DV�WKH�
%RG\�RI�&KULVW��DOO�GLIIHUHQW�EXW�DOO�HTXDOO\�ORYHG��+H�DOVR�WDONV�DERXW�
WKH�LQWHUFRQQHFWHGQHVV�RI�WKRVH�IROORZLQJ�-HVXV�� 
 
,Q�WKH�2OG�7HVWDPHQW�ZH�ILQG�WKDW�ZKHQ�VRPHRQH�IHOO�RQ�KDUG�WLPHV�
ZRXOG�EH�VXSSRUWHG��,W�ZDV�WKH�UHVSRQVLELOLW\�RI�ILUVW�WKH�FORVH�IDPLO\�
DQG�WKHQ�ZLGHU�IDPLO\�XS�WR�WKH�OHYHO�RI�DQ�LQGLYLGXDO�WULEH�WR�HQVXUH�
WKDW�QR�RQH�ZHQW�ZLWKRXW�DQG�WKDW�SRYHUW\�ZRXOG�QRW�VSLUDO�RXW�RI���
FRQWURO�DIIHFWLQJ�IXWXUH�JHQHUDWLRQV��6RFLHW\�ZDV�EXLOW�RQ�WKH�LGHD�RI�
µZH¶�QRW�,¶��,I�RQH�VXIIHUV��DOO�VXIIHU��LI�RQH�LV�KRQRXUHG��DOO�UHMRLFH��
WRJHWKHU� 
 
-XVW�OLNH�WKH�&DPLQR�SLOJULPDJH��ZKHUH�\RX�DUH�ERXQG�WR�VSHQG�WLPH�
ZDONLQJ�DQG�UHVWLQJ�ZLWK�RWKHUV�RQ�WKH�ZD\��SUD\HU��ZKHWKHU�ZH�SUD\�
DORQH�RU�LQ�D�JURXS�LV�DOZD\V�DERXW�PRUH�WKDQ�MXVW�RXUVHOYHV��3UD\HU�
LV�D�UHODWLRQVKLS-EXLOGLQJ�SURFHVV�–�D�UHODWLRQVKLS�ZLWK�*RG��D������
UHODWLRQVKLS�ZLWK�RWKHUV�DQG�D�UHODWLRQVKLS�ZLWK�WKH�ZKROH�RI����������
FUHDWLRQ�� 
 
7KLQN�DERXW�D�UHODWLRQVKLS�LQ�
\RXU�RZQ�OLIH�–�LI�LW�LV�D�KHDOWK\��
SRVLWLYH�UHODWLRQVKLS�WKHUH�ZLOO�
EH�WLPHV�WR�VSHDN�DQG�WLPHV�WR�
OLVWHQ��WLPHV�WR�UHMRLFH�DQG�
WLPHV�WR�FRQVROH���LW�ZLOO�EH�
VRPHWKLQJ�WKDW�LV��QXUWXUHG��
UHJXODUO\�DQG�QRW�MXVW�XVHG�
ZKHQ�RQH�SHUVRQ�QHHGV�KHOS�
IURP�WKH�RWKHU��7KLV�NLQG�RI��
UHODWLRQVKLS�ELQGV�XV�WRJHWKHU�XQWLO�ZH�UHDOLVH�WKDW�ZH�KDYH�EHFRPH�
SDUW�RI�D�µZH¶�UDWKHU�WKDQ�MXVW�D�µPH¶�RU�DQ�µ,¶� 
 
0LQGPDSV 
$QRWKHU�ZD\�RI�SUD\LQJ�WKDW�PLJKW�KHOS�XV�WR�VHH�WKHVH�FRQQHFWLRQV�
LV�XVLQJ�D�WHFKQLTXH�FDOOHG�PLQGPDSSLQJ��6WDUWLQJ�ZLWK�D�EODQN�
VKHHW�RI�SDSHU��VWDUW�LQ�WKH�FHQWUH�ZLWK�\RXUVHOI��WKHQ�\RX�PLJKW�DGG�
EUDQFKHV�WKDW�JR�RXW�WR�IULHQGV��IDPLO\��\RXU�FKXUFK��WKH��������������� 

ϭϲ 

HQYLURQPHQW�RU�SDUWLFXODU�FRQFHUQV��)URP�WKHUH��\RX�PLJKW�VWDUW�WR�
VHH�WKDW�VRPH�RI�WKHVH�DUHDV�OLQN��D�IULHQG�WKDW�LV�OLQNHG�WR�D��������
SDUWLFXODU�FRQFHUQ�VXFK�DV�SRYHUW\�RU�D�FKDULW\�EHFDXVH�WKH\�DUH���
LQ�QHHG�RI�KHOS�WKHPVHOYHV�RU�EHFDXVH�WKH\�DUH�LQ�QHHG�RI�KHOS�
WKHPVHOYHV�RU�EHFDXVH�WKH\�DUH�VXSSRUWLQJ�WKLV�FDXVH��<RX�FDQ�
NHHS�UHWXUQLQJ�WR�WKH�PDS�DQG�DGGLQJ�WR�LW��GUDZLQJ�LQ�FRQQHFWLRQV��
$V�\RX�SUD\�DERXW�HDFK�EUDQFK�RU�LWHP�\RX�PLJKW�ILQG�WKDW�*RG�
KHOSV�\RX�WR�VHH�FRQQHFWLRQV�� 

([HUFLVH 
2Q�D�SLHFH�RI�SDSHU��KDYH�D�JR�DW�WKLV�H[HUFLVH�\RXUVHOYHV� 
 
'LVFXVVLRQ�WRSLF� 
'R�\RX�VHH�\RXUVHOI�DV�SDUW�RI�D�µZH¶�UDWKHU�WKDQ�DQ�µ,¶��FRQQHFWHG�
QRW�RQO\�WR�RWKHUV�DQG�*RG��EXW�WKH�ZKROH�RI�FUHDWLRQ"�'R�ZH�OLYH�LQ�
D�VRFLHW\�WKDW�QDWXUDOO\�GRHV�WKLV"�,I�ZH�DUH�DEOH�WR�WXQH�LQ�WR�WKLV�
FRQQHFWLRQ��ZKDW�GLIIHUHQFH�GRHV�LW�PDNH�WR�ZKDW�\RX�ZDQW�WR�SUD\�
DERXW�DQG�IRU" 

([DPLQLQJ�RXU�OLYHV 
:H�VSRNH�DW�WKH�VWDUW�DERXW�WKH�WHPSWDWLRQ�WR�OLYH�LQ�RXU�RZQ�
VWUHQJWK�ZKHQ�WLPHV�DUH�JRRG��:H�WKHQ�WKRXJKW�DERXW�KRZ�D�URXWLQH�
RU�UHJXODU�SUDFWLFH�RI�SUD\HU�KHOSV�XV�GHYHORS�RXU�UHODWLRQVKLS�ZLWK�
*RG��7KLV�GHYHORSV�KRZ�ZH�FRQQHFW�ZLWK�*RG��EXW�DOVR�HDFK�RWKHU�
DQG�WKH�ZKROH�RI�FUHDWLRQ��%XW�PD\EH�ZH¶UH�VWLOO�ILQGLQJ�LW�GLIILFXOW�WR�
FRQQHFW�ZLWK�*RG��WR�VHH�*RG��KHDU�*RG��DQG�H[SHULHQFH�*RG�LQ�RXU�
HYHU\GD\�OLYHV�ZLWKLQ�RXU�URXWLQH�RU�FRPIRUW��:H�PLJKW�KDYH�VWDUHG�
DW�\RXU�EODQN�VKHHW�RI�SDSHU�DQG�IRXQG�LW�GLIILFXOW�WR�EHJLQ 
 
6RPH�RI�XV�PD\�EH�IDPLOLDU�ZLWK�,JQDWLDQ�VSLULWXDOLW\�ZKLFK�LV�URRWHG�
LQ�WKH�H[SHULHQFHV�RI�,JQDWLXV�/R\ROD������–�������D�%DVTXH������
DULVWRFUDW�ZKRVH�FRQYHUVLRQ�WR�D�IHUYHQW�&KULVWLDQ�IDLWK�EHJDQ�ZKLOH�
KH�ZDV�UHFRYHULQJ�IURP�ZDU�ZRXQGV�� 
 
³7KH�ZRUOG�LV�FKDUJHG�ZLWK�WKH�JUDQGHXU�RI�*RG´�7KLV�OLQH�IURP�D�
SRHP�E\�WKH�-HVXLW�*HUDUG�0DQOH\�+RSNLQV��,JQDWLXV�IRXQGHG�WKH�
-HVXLWV��FDSWXUHV�D�FHQWUDO�WKHPH�RI�,JQDWLDQ�VSLULWXDOLW\��LWV����������
LQVLVWHQFH�WKDW�*RG�LV�DW�ZRUN�HYHU\ZKHUH—LQ�ZRUN��UHODWLRQVKLSV��������
FXOWXUH��WKH�DUWV��WKH�LQWHOOHFWXDO�OLIH��FUHDWLRQ�LWVHOI�� 



ϭϳ 

$V�,JQDWLXV�SXW�LW��DOO�WKH�WKLQJV�LQ�WKH�ZRUOG�
DUH�SUHVHQWHG�WR�XV�³VR�WKDW�ZH�FDQ�NQRZ�
*RG�PRUH�HDVLO\�DQG�PDNH�D�UHWXUQ�RI�ORYH�
PRUH�UHDGLO\�´�,JQDWLDQ�VSLULWXDOLW\�SODFHV�
JUHDW�HPSKDVLV�RQ�GLVFHUQLQJ�*RG¶V������
SUHVHQFH�LQ�WKH�HYHU\GD\�DFWLYLWLHV�RI�������
RUGLQDU\�OLIH��,W�VHHV�*RG�DV�DQ�DFWLYH�*RG��
DOZD\V�DW�ZRUN��LQYLWLQJ�XV�WR�DQ���������������
HYHU-GHHSHU�ZDON�ZLWK�*RG�� 
 
3UD\HU�RSHQV�RXU�H\HV�DQG�HDUV�DV�ZHOO�DV�
RXU�DV�KHDUWV�DQG�PLQGV�WR�*RG¶V�SUHVHQFH�
LQ�WKH�ZRUOG�DQG�LQYLWHV�XV�WR�ZRUN�ZLWK�*RG��
3UD\HU�LV�DFWLYH��LQYROYLQJ�RXU�KDQGV�DQG�

IHHW�DV�PXFK�DV�RXU�KHDGV�DQG�KHDUWV��3UD\HU�LV�H[HUFLVH�IRU�RXU�VRXO��
DQG�DV�ZLWK�DQ\�RWKHU�W\SH�RI�H[HUFLVH��ZH�QHHG�WR�HQJDJH�LQ�LW��������
UHJXODUO\�WR�EXLOG�XS�DQG�PDLQWDLQ�RXU�VSLULWXDO�ILWQHVV� 
 
7KH�([DPHQ 
,JQDWLXV�FUHDWHG�WKH�([DPHQ�WR�EH�D�YHU\�VKRUW�IRUP�RI�SUD\HU�WKDW�FDQ�
EH�XVHG�DW�DQ\�WLPH��,W¶V�D�ZD\�RI�UHYLHZLQJ�WKH�GD\�DQG�ORRNLQJ�IRU�
*RG¶V�SUHVHQFH�ZLWKLQ�LW��:H�UHYLHZ�RXU�UHFHQW�SDVW�WR�ILQG�*RG�DQG�KLV�
EOHVVLQJV��EXW�ZH�DOVR�ORRN�IRU�WKH�WKLQJV�WKDW�GLGQ¶W�JR�VR�ZHOO��ZKHQ�
ZH�ZHUH�KXUW�RU�PDGH�D�PLVWDNH��:H�JLYH�WKDQNV�IRU�WKH�EOHVVLQJV�DQG�
DVN�IRU�KHDOLQJ�DQG�IRUJLYHQHVV�IRU�WKH�PLVWDNHV�DQG�KXUW��$IWHU�����������
UHIOHFWLQJ�GD\��ZH�WKHQ�ORRN�IRUZDUG�DQG�DVN�*RG�WR�VKRZ�XV�WKH������
SRWHQWLDO�FKDOOHQJHV�DQG�RSSRUWXQLWLHV�DQG�DVN�IRU�KLV�KHOS�DQG������
JXLGDQFH�DV�ZH�PHHW�WKHP� 

ϭϴ 

3UD\HU�$FWLYLW\ 
7R�ILQLVK�ZH¶UH�JRLQJ�WR�WU\�DQ�H[DPSOH�RI�WKH�([DPHQ�SUD\HU�RI� 
6W�,JQDWLXV� 
 
· 0DNH�\RXUVHOI�FRPIRUWDEOH�DQG�VSHQG�D�IHZ�PRPHQWV�FOHDULQJ�

\RXU�PLQG�DQG�VHWWOLQJ� 
 
· 7KHUH�DUH�ORWV�RI�WKHPHV�\RX�FDQ�XVH�WR�SUD\�WKH�([DPHQ��$V�

ZH�SRQGHU�GXULQJ�WKLV�FRXUVH�ERWK�WKH�XSV�DQG�GRZQV�RI�SUD\HU��
DFNQRZOHGJLQJ�WRQLJKW�WKH�QHHG�WR�EXLOG�RXUVHOYHV�XS�LQ�SUD\HU�
ZKHQ�WLPHV�DUH�PRUH�SRVLWLYH�WR�VXVWDLQ�XV�ZKHQ�OLIH�LV�QRW�WKLV�
ZD\��WKH�WKHPH�WRQLJKW�LV�RQ�OLIH�JLYLQJ�DQG�OLIH�GUDLQLQJ� 

 
· )LUVWO\��VSHQG�D�IHZ�PRPHQWV�LQ�JUDWLWXGH��WKDQNLQJ�*RG�IRU�RQH�

RU�WZR�VPDOO�EOHVVLQJV�WKDW�\RX�KDYH�UHFHLYHG�WRGD\ 
 
· 1RZ�ORRN�EDFN�RYHU�WKH�GD\�DQG�DVN�*RG�WR�UHYHDO�WKH�PRPHQWV�

WKDW�ZHUH�PRVW�GUDLQLQJ��,I�\RX�FDQ��LPDJLQH�\RXUVHOI�EDFN�LQ�WKDW�
VLWXDWLRQ�ZLWK�*RG�EHVLGH�\RX��$V�\RX�UHPHPEHU�ZKDW�\RX�ZHUH�
IHHOLQJ�DW�WKDW�SRLQW�GXULQJ�WKH�GD\��VKDUH�WKRVH�IHHOLQJV�DQG�
WKRXJKWV�ZLWK�*RG��,I�\RX�KDQGOHG�WKDW�VLWXDWLRQ�ZHOO��WKDQN�*RG��
EXW�LI�LW�GLGQ¶W�JR�VR�ZHOO��DVN�IRU�KLV�SHDFH�DQG�XQGHUVWDQGLQJ� 

 
· 6SHQG�D�VKRUW�WLPH�OLVWHQLQJ�WR�VHH�LI�*RG�KDV�DQ\WKLQJ�WR�VD\�WR�

\RX�DERXW�WKLV�VLWXDWLRQ� 
 
· 1RZ�UHYLHZ�WKH�GD\�DJDLQ�EXW�WKLV�WLPH�ORRN�IRU�WKRVH�WLPHV�DQG�

VLWXDWLRQV�WKDW�ZHUH�OLIH-JLYLQJ��ZKHQ�\RX�IHOW�SRVLWLYH�DQG�DW�
SHDFH��%ULQJ�WKHVH�WR�*RG�WR�DQG�DOO�WKDW�\RX�ZHUH�IHHOLQJ�DW�WKDW�
SRLQW�LQ�\RXU�GD\��*LYH�WKDQNV�DQG�WKHQ�DJDLQ��WDNH�D�IHZ��������
PRPHQWV�WR�OLVWHQ�WR�ZKDW�*RG�PLJKW�KDYH�WR�VD\�WR�\RX�DERXW�
WKLV� 

 
7KH�VHVVLRQ�ILQLVKHV�ZLWK�WKH�*UDFH� 



ϭϵ 

6HVVLRQ�7KUHH 
0RXQWDLQV� 
�&KDQJHG�SHUVSHFWLYHV� 
 
 
� 
 
 
 
 
 
 
 
 
 
 
,QWURGXFWRU\�3UD\HU 
� 
<RX�FDOO�XV��/RUG� 
WR�OHDYH�IDPLOLDU�WKLQJV�DQG�WR�OHDYH�RXU�FRPIRUW�]RQH� 
0D\�ZH�RSHQ�RXU�H\HV�WR�QHZ�H[SHULHQFHV� 
PD\�ZH�RSHQ�RXU�HDUV�WR�KHDU�\RX�VSHDNLQJ�WR�XV 
DQG�PD\�ZH�RSHQ�RXU�KHDUWV�WR�\RXU�ORYH� 
*UDQW�WKDW�WKLV�WLPH�VSHQW�RQ�SLOJULPDJH 
PD\�KHOS�XV�WR�VHH�RXUVHOYHV�DV�ZH�UHDOO\�DUH 
DQG�PD\�ZH�VWULYH�WR�EHFRPH�WKH�SHRSOH�\RX�ZRXOG�KDYH�XV�EH�� 
$PHQ�� 

-HQQ\�&KLOG 
 

:HOFRPH�WR�WKH�PLG�SRLQW�RI�RXU�MRXUQH\�RI�SLOJULPDJH�� 
 
$ORQJ�WKH�SDWK�RI�&DPLQR�LWVHOI�WKHUH�DUH�PRXQWDLQV�WR�YLHZ�DQG��
WUDYHUVH�DOWKRXJK�GHSHQGLQJ�RQ�ZKLFK�URXWH�LV�WDNHQ��WKHUH�ZLOO�EH�
UDWKHU�PRUH�VWHHS�FOLPEV��RU�OHVV� 
 
,Q�PDQ\�IDLWK�WUDGLWLRQV�PRXQWDLQV�DUH�UHJDUGHG�DV�KRO\��VDFUHG�RU�
µWKLQ¶�SODFHV��DQG�WKH�-XGHR�&KULVWLDQ�WUDGLWLRQ�LV�QR�H[FHSWLRQ��:H�
UHPHPEHU�0RVHV¶�PHHWLQJV�ZLWK�*RG�RQ�WRS�RI�0RXQW�6LQDL��([RGXV�
���������(OLMDK�HQFRXQWHULQJ�*RG�LQ�VKHHU�VLOHQFH�RQ�0RXQW�+RUHE���
���.LQJV������DQG�WKH�DFFRXQWV�RI�-HVXV¶�WUDQVILJXUDWLRQ�LQ�DOO���V\Q�
RSWLF�JRVSHOV��0DWW�����0DUN����/XNH����� 

ϮϬ 

,I�ZH�WXUQ�WR�WKLQN�RI�KLOOV�DQG�PRXQWDLQV�DV�SODFHV�RI�SLOJULPDJH�LQ���
WKHPVHOYHV��ZH�PLJKW�ORRN�ILUVW�WR�WKH�3VDOPV�RI�$VFHQW��3V����-�����
VXQJ�DV�SLOJULPV�FOLPEHG�XS�WRZDUGV�-HUXVDOHP��WKH�KRO\�FLW\��&ORVHU�WR�
KRPH��ZH�PLJKW�YLVLW�&URDJK�3DWULFN�LQ�&RXQW\�0D\R��ZKHUH�WKH�-XO\�
5HHNV�VWLOO�GUDZ�KXJH�FURZGV��PDQ\�RI�WKH�SLOJULPV�FOLPELQJ�WKH�����
PRXQWDLQ�EDUHIRRW� 
 
%XW�DV�LQ�WKLV�FRXUVH�ZH�DUH�H[SORULQJ�µPRXQWDLQV¶�DV�RQH�DVSHFW�RI�WKH�
VSLULWXDO�OLIH�DQG�H[SHULHQFH��RXU�PDLQ�IRFXV�LQ�WKLV�VHVVLRQ�ZLOO�EH�RQ�WKH�
H[SHULHQFH�RI�WKH�PRXQWDLQ�LWVHOI��RI�DVFHQW��UHDFKLQJ�WKH�VXPPLW�DQG�
GHVFHQW��DQG�WKH�HIIHFW�WKDW�WKLV�FDQ�KDYH�RQ�LQGLYLGXDOV�� 

6WDUWLQJ�3RLQW 
 
· 7KLQN�DERXW�D�WLPH�ZKHQ�\RX�KDYH�EHHQ�WR�D�YHU\�KLJK�SODFH�–�D�

PRXQWDLQ��IHOO��KLOO��FOLIIWRS��WRZHU�HWF 
 
· :KHQ�DQG�ZKHUH�ZDV�LW-�DQG�KRZ�GLG�\RX�JHW�WR�WKH�WRS"�–�GLG�

\RX�ZDON��FOLPE��GULYH��XVH�D�OLIW�RU�FDEOH�FDU��WUDLQ" 
 
· $QG�KRZ�GLG�\RX�FRPH�GRZQ�DJDLQ" 
 
· 'HVFULEH�ZKDW�\RX�UHPHPEHU�PRVW�DERXW�WKH�H[SHULHQFH� 

&OLPELQJ�WKH�PRXQWDLQ 
 
,I�RXU�VSLULWXDO�MRXUQH\�FDQ�EH�OLNHQHG�WR�
JRLQJ�XS�D�PRXQWDLQ��WKHQ��OLNH�DQ\������
DVFHQW��DW�OHDVW�WZR�YHU\�EDVLF�DWWLWXGHV�
DUH�QHFHVVDU\�DW�WKH�VWDUW��ZH�KDYH�WR�
ZDQW�WR��DQG�ZH�KDYH�WR�EHOLHYH�WKDW�LW¶V�
SRVVLEOH�WR�GR�VR��,W�PLJKW�VHHP�D����
GDXQWLQJ�SURVSHFW��EXW�WKLQNLQJ�DERXW���
DFWXDOO\�JRLQJ�XS�WKH�PRXQWDLQ�FDQ�PDNH�
LW�OHVV�VR� 



Ϯϭ 

1R�RQH�WDFNOHV�D�VWHHS�LQFOLQH�E\�WU\LQJ�WR�JR�VWUDLJKW�XS�LQ�D�GLUHFW�
OLQH��0RUH�RIWHQ��URXWHV�DUH�UDWKHU�OLNH�D�]LJ-]DJ��WKHUH¶V�D�JUDGXDO�
DVFHQW�RQH�ZD\��WKHQ�EDFN�WKH�RWKHU��$FWXDOO\�WKH�VSLULWXDO�MRXUQH\��
LQ�IDFW�DQ\�MRXUQH\�RI�SHUVRQDO�JURZWK��LV�PRUH�OLNH�D�VSLUDO�RI���
JUDGXDO�DVFHQW��:H�FDQ�VRPHWLPHV�JHW�GLVKHDUWHQHG�E\�������������
HQFRXQWHULQJ�WKH�VDPH�SUREOHPV�RU�GLIILFXOWLHV�ZH�WKRXJKW�ZH�KDG�
RQFH�RYHUFRPH��%XW�WKLV�VLPSO\�PHDQV�WKDW�WKHUH�LV�PRUH�KHDOLQJ�
ZRUN�WR�GR��EXW�ZH�DUH�DW�D�KLJKHU�OHYHO� 
 
7KH�IROORZLQJ�SDVVDJH�SOD\V�ZLWK�WKLV�LGHD�IXUWKHU��  
 

,�OLNH�WR�WKLQN�WKDW�WKH�IXQGDPHQWDO�PHWDSKRU�RI�WKH�UHOLJLRXV�
OLIH�LWVHOI�LV�FOLPELQJ�WKH�VSLULWXDO�PRXQWDLQ�DOO�WKH�WLPH��GD\�LQ�
DQG�GD\�RXW��ZKHUHYHU�ZH�DUH�DQG�ZKDWHYHU�ZHUH�GRLQJ��
7KHUH�DUH�PDQ\�SDWKV�XS�WKDW�PRXQWDLQ��PDQ\�ZD\V�WKDW�ZH�
FDQ�UHDFK�WKH�WRS��DOWKRXJK�YHU\�IHZ�SHRSOH�DFWXDOO\�JHW�WR�
WKH�VXPPLW�RI�WKH�KLJK�PRXQWDLQ�RI�VSLULWXDOLW\���7KRVH�SDWKV�
PD\�EH�URXJK�RU�VPRRWK��VWHHS�RU�JHQWOH��ERULQJ�RU�FRORXUIXO��
WLULQJ�RU�H[KLODUDWLQJ��<HW�«�XOWLPDWHO\�WKH\�DOO�FRQYHUJH�DW�WKH�
YHU\�WRS��DV�P\VWLFV�RI�DOO�UHOLJLRQV�KDYH�WROG�XV��)RU�PRVW�RI�
XV�ZKR�DUHQ
W�P\VWLFV��WKRXJK��WKH�SRLQW�LV�WR�H[SHULHQFH�WKH�
MRXUQH\�–�WR�ILQG�IXOILOPHQW�LQ�RXU�SLOJULPDJH�RQ�WKH�PRXQWDLQ�
LWVHOI�-�UDWKHU�WKDQ�WR�PLVV�HYHU\WKLQJ�DORQJ�WKH�ZD\�LQ�SXUVXLW�
RI�WKH�VXPPLW«� 
 
7KH�ILUVW�FKDOOHQJH�LV�����WR�SLFN�D�SDWK�DQG�VWDUW�����7KH�QH[W�
�TXHVWLRQ��LV�ZKHWKHU�WR�ZDQGHU��RU�WR�SURFHHG�DORQJ�PDUNHG�
WUDLOV�DQG�SDWKV��2I�FRXUVH��LW
V�SRVVLEOH�WR�PDNH�SURJUHVV�E\�
VWULNLQJ�RXW�RQ�RQH
V�RZQ�DQG�EXVKZKDFNLQJ�WKURXJK�WKH�
EUDPEOHV�DQG�XQGHUJURZWK��7KDW�PD\�VHHP�WR�SURPLVH�WKH�
PRVW�H[FLWHPHQW�DQG�IXQ��%XW�LW¶V�DOVR�D�ORW�HDVLHU�WR�JHW�ORVW�
WKLV�ZD\��WR�VWDUW�JRLQJ�DURXQG�LQ�FLUFOHV��WR�EHFRPH�����������
H[KDXVWHG�DQG�EXUQW�RXW��,W�FDQ�EHFRPH�ORQHO\�DQG��������
IULJKWHQLQJ�LI�\RX
UH�E\�\RXUVHOI�ZLWKRXW�D�SDWK�´ 

³7KH�6SLULWXDO�0RXQWDLQ´�D�VHUPRQ�E\�6FRWW�0F/HQQDQ��0DUFK������ 

7RSLFV�IRU�GLVFXVVLRQ 
 
· 'RHV�WKLV�PHWDSKRU�UHVRQDWH�ZLWK�\RX" 
 
· +RZ�LV�\RXU�H[SHULHQFH�VLPLODU�RU�GLIIHUHQW�WR�WKLV" 

ϮϮ 

2Q�µ7RS�RI�WKH�:RUOG¶ 
7KH�SKUDVH�³PRXQWDLQ-WRS�H[SHULHQFHV´�PD\�RU�PD\�QRW�EH�IDPLOLDU�WR�
XV��,Q�WKH�FRQWH[W�RI�RXU�VSLULWXDO�MRXUQH\��LW�UHIHUV�WR�WKRVH�PRPHQWV�
RI�KHLJKWHQHG�LOOXPLQDWLRQ�RU�DZDUHQHVV�WKDW�FDQ�KDYH�D�SURIRXQG�
HIIHFW�RQ�RXU�OLYHV��,Q�KLV�ERRN�0\VWLFLVP�)�&��+DSSROG�SXWV�LW�YHU\�
ZHOO� 
 

0\VWLFDO�H[SHULHQFH�LV�QRW�VRPHWKLQJ�FRQILQHG�WR�WKRVH�ZKR�
KDYH�ULVHQ�WR�WKH�KHLJKWV�RI�&RQWHPSODWLRQ�«�LW�FDQ�EH�SUHVHQW�
LQ�D�OHVV�GHYHORSHG�IRUP�LQ�TXLWH�RUGLQDU\�PHQ�DQG�ZRPHQ��$Q�
H[SHULHQFH�RI�WKH�VRUW�PD\��ZLWKRXW�XQMXVWLILDEO\�VWUHWFKLQJ�WKH�
PHDQLQJ�RI�WKH�ZRUG�P\VWLFDO��KDSSHQ�WR�DQ\RQH��VRPHWLPHV�
TXLWH�XQH[SHFWHGO\��EXW��ZKHQ�LW�RFFXUV��LW�LV�FOHDUO\���������������
UHFRJQLVDEOH��,W�PD\�KDSSHQ�RQO\�RQFH�LQ�D�OLIHWLPH��EXW�ZKHQ�LW�
GRHV�KDSSHQ�LW�EULQJV�DQ�LOOXPLQDWLRQ�DQG�D�FHUWDLQW\�ZKLFK�FDQ���
UDUHO\��LI�HYHU��EH�UHDFKHG�E\�UDWLRQDO�FRQVFLRXVQHVV�DQG�PD\�
FKDQJH�WKH�ZKROH�WHQRU�RI�D�OLIH� 

)�&��+DSSROG��0\VWLFLVP���UG�HGLWLRQ��� 
+DUPRQGVZRUWK��3HQJXLQ�%RRNV�/WG������������ 

 
>+HUH�DUH�WZR�SHUVRQDO�DFFRXQWV�RI�VXFK�H[SHULHQFH� 
 

7KH�SV\FKRORJLVW�'U�5�0�%XFNH�H[SHULHQFHG�WKH�IROORZLQJ��³,�
ZDV�LQ�D�VWDWH�RI�TXLHW��HYHQ�SDVVLYH�HQMR\PHQW��QRW�DFWXDOO\�
WKLQNLQJ«DOO�DW�RQFH��ZLWKRXW�ZDUQLQJ�RI�DQ\�NLQG��,�IRXQG�����
P\VHOI�ZUDSSHG�LQ�D�IODPH�FRORXUHG�FORXG��)RU�DQ�LQVWDQW�,�
WKRXJKW�RI�ILUH��DQ�LPPHQVH�FRQIODJUDWLRQ�VRPHZKHUH�FORVH�E\�
LQ�WKDW�JUHDW�FLW\��WKH�QH[W�LQVWDQW�,�NQHZ�WKDW�WKDW�ILUH�ZDV�DOO�LQ�
P\VHOI��'LUHFWO\�DIWHUZDUGV�WKHUH�FDPH�XSRQ�PH�D�VHQVH�RI��
H[XOWDWLRQ��RI�LPPHQVH�MR\RXVQHVV��DFFRPSDQLHG�RU�������������
LPPHGLDWHO\�IROORZHG�E\�DQ�LQWHOOHFWXDO�LOOXPLQDWLRQ�TXLWH������������
LPSRVVLEOH�WR�GHVFULEH��$PRQJ�RWKHU�WKLQJV��,�GLG�QRW�FRPH�WR�
EHOLHYH��,�VDZ�WKDW�WKH�XQLYHUVH�LV�QRW�FRPSRVHG�RI�GHDG�����
PDWWHU��EXW�LV��RQ�WKH�FRQWUDU\��D�OLYLQJ�3UHVHQFH��,�EHFDPH��
FRQVFLRXV�LQ�P\VHOI�RI�HWHUQDO�OLIH�����WKDW�,�SRVVHVVHG�HWHUQDO�
OLIH�WKHQ��,�VDZ�����WKDW�WKH�IRXQGDWLRQ�SULQFLSOH�RI�WKH�ZRUOG��RI�
DOO�WKH�ZRUOGV�LV�ZKDW�ZH�FDOO�ORYH��7KH�YLVLRQ�ODVWHG�D�IHZ����
VHFRQGV�DQG�ZDV�JRQH��EXW�WKH�PHPRU\�RI�LW�DQG�WKH�VHQVH�RI�
UHDOLW\�RI�LW�KDV�UHPDLQHG«�´ 

)URP�:LOOLDP�-DPHV��7KH�9DULHWLHV�RI�5HOLJLRXV�([SHULHQFH 
�TXRWHG�LQ�)&�+DSSROG�S��� 



Ϯϯ 

:H�DUH�WROG�WKDW�6LPRQH�:HLO�DYRLGHG�SUD\HU�DV�VKH�IHDUHG�LWV�
SRZHU�RI�VXJJHVWLRQ�DQG�ZDQWHG�WR�NHHS�KHU�LQWHOOHFWXDO�LQWHJULW\��
\HW��VKH�H[SHULHQFHG�WKH�IROORZLQJ 
 

,W�ZDV�GXULQJ�RQH�RI�WKHVH�UHFLWDWLRQV��RI�*HRUJH�+HUEHUW¶V�
SRHP�µ/RYH¶��WKDW��DV�,�WROG�\RX��&KULVW�KLPVHOI�FDPH�GRZQ�
DQG�WRRN�SRVVHVVLRQ�RI�PH��,Q�P\�DUJXPHQWV�DERXW�WKH���
LQVROXELOLW\�RI�WKH�SUREOHP�RI�*RG�,�KDG�QHYHU�IRUHVHHQ�WKH�
SUREDELOLW\�RI�WKDW��RI�D�UHDO�FRQWDFW��SHUVRQ�WR�SHUVRQ��KHUH�
EHORZ��EHWZHHQ�D�KXPDQ�EHLQJ�DQG�*RG��,�KDG�YDJXHO\�
KHDUG�WHOO�RI�WKLQJV�RI�WKLV�NLQG��EXW�KDG�QHYHU�EHOLHYHG�
WKHP�����0RUHRYHU��LQ�WKLV�VXGGHQ�SRVVHVVLRQ�RI�PH�E\�
&KULVW��QHLWKHU�P\�VHQVHV�QRU�P\�LPDJLQDWLRQ�KDG�DQ\�SDUW��
,�RQO\�IHOW�LQ�WKH�PLGVW�RI�P\�VXIIHULQJ�WKH�SUHVHQFH�RI�D�ORYH��
OLNH�WKDW�ZKLFK�RQH�FDQ�UHDG�LQ�WKH�VPLOH�RI�D�EHORYHG�IDFH�
«�*RG�LQ�KLV�PHUF\�KDG�SUHYHQWHG�PH�IURP�UHDGLQJ�WKH�
P\VWLFV��VR�WKDW�LW�VKRXOG�EH�HYLGHQW�WR�PH�WKDW�,�KDG�QRW��
LQYHQWHG�WKLV�DEVROXWHO\�XQH[SHFWHG�FRQWDFW��³ 

)URP�6LPRQH�:HLO�:DLWLQJ�IRU�*RG� 
TXRWHG�LQ�)&�+DSSROG��S���@ 

7RSLFV�IRU�GLVFXVVLRQ 
 
· ,Q�UHFDOOLQJ�³PRXQWDLQ-WRS�H[SHULHQFHV´��SHRSOH�RIWHQ�WDON�

RI�D�SURIRXQG�FKDQJH�LQ�WKHLU�SHUVSHFWLYH��:KDW�ZRXOG��
\RX�ZLVK�WR�VHH��RU�VHH�GLIIHUHQWO\�IURP�VXFK�D�SODFH" 

 

· +RZ�FRXOG�WKDW�DFWXDOO\�KDSSHQ" 
 
,I�WKH�JURXS�KDV�ORRNHG�DW�WKH�WZR�DFFRXQWV�DERYH� 
 
· :KDW�GR�\RX�PDNH�RI�WKHVH�DFFRXQWV" 
 
· 'R�WKH\�UHPLQG�\RX�RI�DQ\�H[SHULHQFHV�\RX�PD\���������

KDYH�KDG" 

Ϯϰ 

&RPLQJ�GRZQ�-�OHDYLQJ�WKH�PRXQWDLQ 
:KHQ�LW�FRPHV�WR�³SHDN�H[SHULHQFHV´�WKH�SKUDVH�³ZKDW�FRPHV�XS�
PXVW�FRPH�GRZQ´�GHVFULEHV�ERWK�D�QHFHVVLW\�DQG�WKH�UHDOLW\�RI����
H[SHULHQFH��:KHWKHU�ZH�H[DPLQH�%LEOLFDO�UHIHUHQFHV�VXFK�DV�WKH�
7UDQVILJXUDWLRQ�QDUUDWLYHV�RU�WKH�ZULWLQJV�RI�WKH�P\VWLFV��ZH�VHH�D�
UHWXUQ�WR�WKH�SODLQ� 
 
$V�7HUHVD�RI�$YLOD�REVHUYHG 
 

7KLV�LV�WKH�UHDVRQ�IRU�SUD\HU��P\�GDXJKWHUV��WKH�SXUSRVH�RI�
WKLV�VSLULWXDO�PDUULDJH��WKH�ELUWK�DOZD\V�RI�ZRUNV��JRRG�ZRUNV� 

7HUHVD�RI�$YLOD�7KH�,QWHULRU�&DVWOH�� 
.�.DYDQDJK��2�5RGULJXH]��WUDQV��0DKZDK��3DXOLVW�3UHVV������������ 

 
0HLVWHU�(FNKDUW�VDLG 
 

1R�SHUVRQ�LQ�WKLV�OLIH�PD\�UHDFK�WKH�SRLQW�DW�ZKLFK�KH�FDQ�EH�
H[FXVHG�IURP�RXWZDUG�VHUYLFH��(YHQ�LI�KH�LV�JLYHQ�WR�D�OLIH�RI�
FRQWHPSODWLRQ��VWLOO�KH�FDQQRW�UHIUDLQ�IURP�JRLQJ�RXW�DQG�WDNLQJ�
DQ�DFWLYH�SDUW�LQ�OLIH� 

'��2¶1HDO��HG���0HLVWHU�(FNKDUW��IURP�ZKRP�*RG�KLG�QRWKLQJ� 
�%RVWRQ��1HZ�6HHGV�%RRNV��������� 

 
7KH�JLIW�RI�D�SURIRXQG�H[SHULHQFH�GRHV�QRW�PDNH�RQH�VSHFLDO��IRU�OLIH�
FDUULHV�RQ�DQG�WKH�VDPH�FKDOOHQJHV�DUH�WKHUH�WR�EH�IDFHG�� 
 
$V�WKH�=HQ�VD\LQJ�KDV�LW 
 

%HIRUH�HQOLJKWHQPHQW��FKRS�ZRRG��FDUU\�ZDWHU�� 
DIWHU�HQOLJKWHQPHQW��FKRS�ZRRG��FDUU\�ZDWHU� 

 
%XW�SHUKDSV�KRZ�DQG�ZK\�\RX�GR�WKH�WDVNV�PD\�KDYH�FKDQJHG��� 
)RU�ZKDW�LV�NH\�LV�WKDW�WKH�WUDYHOOHU�QRZ�FDUULHV�WKH�LQQHU�WUHDVXUH�RI�
D�FKDQJHG�SHUVSHFWLYH��DQG�WKLV�FDQ�SURIRXQGO\�DIIHFW�WKH�ZD\�WKH\�
FRQWLQXH�WKHLU�MRXUQH\��WKH�ZD\�WKH\�UHODWH�WR�RWKHUV�DQG�WKHLU�������
HQYLURQPHQW��6XFK�H[SHULHQFHV�PD\�WDNH�WLPH�WR�LQWHJUDWH�DQG����
LQYROYH�PXFK�KDUG�ZRUN�DV�WKH�SLOJULPDJH�FRQWLQXHV��� 



Ϯϱ 

$V�ZH�FRPH�WR�WKH�HQG�RI�WKLV�VHVVLRQ��LW�LV�ZRUWK�SXWWLQJ�LQ�D�
ZRUG�RI�FDXWLRQ�KHUH��,W�LV�QRW�XQFRPPRQ�DIWHU�H[SHULHQFLQJ���
PRPHQWV�RI�LOOXPLQDWLRQ�IRU�WKH�LQGLYLGXDO�WR�H[SHULHQFH�D�SHULRG�
RI�GHVSRQGHQF\��ZKLFK�FDQ�IRU�VRPH�EH�TXLWH�SURIRXQG��,W�LV���
RIWHQ�XVHIXO�WR�MRXUQH\�IRU�D�ZKLOH�ZLWK�D�VSLULWXDO�DFFRPSDQLHU�
ZKR�KDV�VRPH�H[SHULHQFH�RI�VXFK�FKDQJHV�LQ�WKH�ODQGVFDSH� 

7RSLFV�IRU�GLVFXVVLRQ 
 
· :KDW�VLJQLILFDQW�H[SHULHQFHV�KDYH�OHG�WR�FKDQJHV�LQ�\RXU�

RZQ�SHUVSHFWLYH" 
 
· +RZ�PLJKW�WKHVH�KDYH�EURXJKW�DERXW�D�FKDQJH�LQ�WKH�ZD\�

\RX�UHODWH�WR�RWKHUV��\RXUVHOI�DQG�RU�*RG" 
 

· :KDW�WUHDVXUHV�KDV�\RXU�MRXUQH\�GXULQJ�/HQW�\LHOGHG�XS�
VR�IDU" 

Ϯϲ 

 
3UD\HU�$FWLYLW\�-�/HFWLR�'LYLQD�IRU�WKH�JURXS 
 
/HFWLR�'LYLQD�LV�D�ZD\�WR�VORZO\�DQG�FRQWHPSODWLYHO\�SUD\�WKH�
VFULSWXUHV��6LPSOH�WR�OHDUQ��LW�RIIHUV�D�ZD\�WR�VHH�DQG�LQWHUSUHW�
%LEOH�WH[WV�GLIIHUHQWO\��HQDEOLQJ�FKDQJHV�RI�SHUVSHFWLYH� 
 
7R�EHJLQ 
$�WLPH�RI�VLOHQFH�LV�KHOG���-��PLQV��IRU�HYHU\RQH�WR�UHOD[�DQG�
EHJLQ�WR�VHW�DVLGH�WKH�WKRXJKWV�DQG�FRQYHUVDWLRQV�IURP�HDUOLHU�LQ�
WKH�VHVVLRQ� 
 
)LUVW�UHDGLQJ�-�WKH�WH[W�LV�UHDG�VORZO\�DQG�FDUHIXOO\�DORXG�� 
/LVWHQ�FDUHIXOO\��WU\�WR�EH�RSHQ�DQG�UHFHSWLYH�-�WR�OLVWHQ�ZLWK�WKH�
�HDU�RI�\RXU�KHDUW��� 
 
:KDW�SKUDVH��VHQWHQFH��RU�HYHQ�RQH�ZRUG�-�VWDQGV�RXW�WR�\RX"� 
 
<RX�PD\�ZLVK�WR�VKDUH�LW�ZLWK�WKH�JURXS��RU�NHHS�VLOHQW 

7KH�7UDQVILJXUDWLRQ��������������������������������������������������������������������
0DUN����-���1569� 
 
6L[�GD\V�ODWHU��-HVXV�WRRN�ZLWK�KLP�3HWHU�DQG�-DPHV�DQG�-RKQ��DQG�
OHG�WKHP�XS�D�KLJK�PRXQWDLQ�DSDUW��E\�WKHPVHOYHV�� 
 
$QG�KH�ZDV�WUDQVILJXUHG�EHIRUH�WKHP��DQG�KLV�FORWKHV�EHFDPH����
GD]]OLQJ�ZKLWH��VXFK�DV�QR�RQH�RQ�HDUWK�FRXOG�EOHDFK�WKHP��$QG�
WKHUH�DSSHDUHG�WR�WKHP�(OLMDK�ZLWK�0RVHV��ZKR�ZHUH�WDONLQJ�ZLWK��
-HVXV��7KHQ�3HWHU�VDLG�WR�-HVXV��µ5DEEL��LW�LV�JRRG�IRU�XV�WR�EH�KHUH��
OHW�XV�PDNH�WKUHH�GZHOOLQJV��RQH�IRU�\RX��RQH�IRU�0RVHV��DQG�RQH�IRU�
(OLMDK�¶� +H�GLG�QRW�NQRZ�ZKDW�WR�VD\��IRU�WKH\�ZHUH�WHUULILHG��7KHQ�D�
FORXG�RYHUVKDGRZHG�WKHP��DQG�IURP�WKH�FORXG�WKHUH�FDPH�D�YRLFH��
µ7KLV�LV�P\�6RQ��WKH�%HORYHG��OLVWHQ�WR�KLP�¶�6XGGHQO\�ZKHQ�WKH\�
ORRNHG�DURXQG��WKH\�VDZ�QR�RQH�ZLWK�WKHP�DQ\�PRUH��EXW�RQO\�-HVXV� 
 
$V�WKH\�ZHUH�FRPLQJ�GRZQ�WKH�PRXQWDLQ��KH�RUGHUHG�WKHP�WR�WHOO�QR�
RQH�DERXW�ZKDW�WKH\�KDG�VHHQ��XQWLO�DIWHU�WKH�6RQ�RI�0DQ�KDG�ULVHQ�
IURP�WKH�GHDG� 



Ϯϳ 

��PLQXWH¶V�VLOHQFH�LV�KHOG� 
 
6HFRQG�UHDGLQJ�-�DQRWKHU�SHUVRQ�UHDGV�WKH�VDPH�WH[W�DORXG� 
<RX�DUH�LQYLWHG�WR�UHIOHFW�RQ�WKH�WH[W� 
 
7U\�WR�EH�DZDUH�RI�ZKDW�WRXFKHV�\RX-�D�WKRXJKW�RU�UHIOHFWLRQ�WKDW�LV�
PHDQLQJIXO�� 
 
<RX�PD\�ZLVK�WR�VKDUH�LW�ZLWK�WKH�JURXS��RU�NHHS�VLOHQW� 
 

�-��PLQXWHV¶�VLOHQFH�LV�KHOG� 
 
7KLUG�UHDGLQJ��7KH�SDVVDJH�LV�UHDG�DJDLQ�E\�VRPHERG\�HOVH� 
 
<RX�DUH�LQYLWHG�WR�UHVSRQG�VSRQWDQHRXVO\�WR�WKH�ZRUG�RI�*RG�� 
 
%H�DZDUH�RI�DQ\�SUD\HU�WKDW�ULVHV�XS�ZLWKLQ�WKDW�H[SUHVVHV�WKH��������
H[SHULHQFH�� 
 
<RX�PD\�ZLVK�WR�VKDUH�LW�ZLWK�WKH�JURXS��RU�NHHS�VLOHQW� 
 

�-��PLQXWHV¶�VLOHQFH�LV�KHOG� 
 
)RXUWK�UHDGLQJ��WKH�SDVVDJH�LV�UHDG�IRU�WKH�ILQDO�WLPH�� 
 
<RX�DUH�LQYLWHG�WR�UHVW�LQ�WKH�ZRUG��WR�UHIOHFW�RU�WR�SUD\�DQG�DOORZ�
*RG�WR�VSHDN�LQ�WKH�VLOHQFH��6LOHQFH�LV�NHSW� 

 
�-��PLQXWHV¶�VLOHQFH�LV�KHOG� 

 
7KH�VHVVLRQ�ILQLVKHV�ZLWK�WKH�*UDFH� 
 
 
7R�H[WHQG�WKH�SUDFWLFH�DW�KRPH��$IWHU�WKH�UHVWLQJ��WDNH�WKH�
SKUDVH��VHQWHQFH��RU�ZRUG�LQWR�\RXU�GDLO\�DFWLYLW\�DQG�OLVWHQ�WR�LW��
UHIOHFW�RQ�LW��SUD\�RYHU�LW��DQG�UHVW�LQ�LW�DV�WLPH�DOORZV�GXULQJ�WKH�
GD\��$OORZ�LW�WR�EHFRPH�SDUW�RI�\RX� 
 

6RPH�/HFWLR�PDWHULDO�GUDZQ�IURP� 
ZZZ�FRQWHPSODWLYHRXWUHDFK�RUJ�����ILHOG-ILOH�OHFWLRGLYLQDOLVWHQLQJ�SGI 

Ϯϴ 

6HVVLRQ�)RXU� 
'HVHUWV�DQG�:LOGHUQHVV 
�:KHQ�SUD\HU�VHHPV�SRLQWOHVV� 
 
,QWURGXFWRU\�3UD\HU 
 
<RX�FDOO�XV��/RUG� 
WR�OHDYH�IDPLOLDU�WKLQJV�DQG�WR�OHDYH�RXU�FRPIRUW�]RQH� 
0D\�ZH�RSHQ�RXU�H\HV�WR�QHZ�H[SHULHQFHV� 
PD\�ZH�RSHQ�RXU�HDUV�WR�KHDU�\RX�VSHDNLQJ�WR�XV 
DQG�PD\�ZH�RSHQ�RXU�KHDUWV�WR�\RXU�ORYH� 
*UDQW�WKDW�WKLV�WLPH�VSHQW�RQ�SLOJULPDJH 
PD\�KHOS�XV�WR�VHH�RXUVHOYHV�DV�ZH�UHDOO\�DUH 
DQG�PD\�ZH�VWULYH�WR�EHFRPH�WKH�SHRSOH�\RX�ZRXOG�KDYH�XV�EH�� 
$PHQ�  

-HQQ\�&KLOG 

6HWWLQJ�WKH�6FHQH 

7KH�0HVHWD�&HQWUDO��,QQHU�3ODWHDX��LV�D�YDVW�SODLQ�LQ�WKH�KHDUW�RI�
6SDLQ�ZKLFK�VHYHUDO�URXWHV�RI�WKH�&DPLQR�SDVV�WKURXJK��7KH�SHRSOH�
RI�WKH�0HVHWD�KDYH�EHHQ�GHILQHG�DV�VREHU�DQG�DVFHWLF�ZLWK�SHUKDSV�D�
WRXFK�RI�YLVLRQDU\�PDGQHVV��,W�LV�LQ�WKH�0HVHWD�WKDW�WKH�P\VWLFDO�6W�
-RKQ�RI�WKH�&URVV�DQG�WKH�YLVLRQDU\�DQG�VWXEERUQ�6W�7HUHVD�RI�$YLOD�
ILQG�WKHLU�SODFH��7KH�ODQGVFDSH�LV�QHLWKHU�ZLOGHUQHVV�QRU�GHVHUW��LQ�
IDFW�PXFK�RI�WKH�ODQG�LV�IHUWLOH��EXW�IRU�WKH�ZDONHU�LW�RIWHQ�GHPDQGV�D�
JUHDW�GHDO�RI�UHVROYH�DV�WKH�IODW�ODQGVFDSH�FDQ�EH�ERULQJ�DQG���������
DUGXRXV�IRU�GLIIHUHQW�UHDVRQV��� 

2Q�ZHHN�IRXU�RI�RXU�SLOJULPDJH�WKURXJK�SUD\HU�ZH�PHHW�WKH����������
FKDOOHQJH�RI�WKH�PXQGDQH��WKH�WHUUDLQ�RI�ERUHGRP�DQG��VRPHWLPHV��
WKH�DULG�ODQGVFDSH�RI�GLVLOOXVLRQPHQW� 

7KH�0HVHWD�LV�����D�SDUW�RI�6SDLQ�NQRZQ�DPRQJ�SLOJULPV�IRU�LWV�
ZLGH�VNLHV��GU\�KHDW�DQG�IODW�ODQGV��DOO�RI�ZKLFK�PHVV�ZLWK�������
SHUFHSWLRQV�RI�WLPH�DQG�GLVWDQFH��,W�LV�DOVR�DQWLFLSDWHG�DV�D�SDUW�
RI�WKH�&DPLQR�WKDW�LV�OLNHO\�WR�JHW�XQGHU�\RXU�VNLQ��WHVW�\RXU�
PLQG��FRQIURQW�\RXU�KHDUW��DQG�PDNH�\RX�ZRQGHU�D�OLWWOH�ELW�
DERXW�\RXU�FRQQHFWLRQ�WR�WKLV�ZRUOG� 

1LF�)UHHPDQ��)RXU�GD\V�RI�VROR�ZDONLQJ�WKURXJK�WKH�6SDQLVK�0HVHWD������ 

 



Ϯϵ 

6WDUWLQJ�3RLQW� 
+DYH�\RX�HYHU�EHHQ�ORVW"�� 
7HOO�WKH�JURXS��EULHIO\��ZKDW�KDSSHQHG�DQG�KRZ�\RX�IHOW� 

3UD\HU�FDQ�EH�ERULQJ 
 
7KHUH�DUH�PDQ\�ZD\V�LQ�ZKLFK�ZH�
FDQ�IHHO�ORVW�LQ�RXU�SLOJULPDJH�WKURXJK�
SUD\HU��,W�FDQ�KDSSHQ�ZKHQ�SUD\HU�
EHFRPHV�ERULQJ�RU�PRQRWRQRXV�RU�
ZKHQ�ZH�IHHO�DV�WKRXJK�ZH�KDYH�ORVW�
DOO�FRQQHFWLRQ�IURP�*RG��,W�LV�����
VRPHWKLQJ�WKDW�ZH�DUH�QRW�YHU\�JRRG�

DW�VKDULQJ�ZLWK�RWKHUV�DQG�LW�FDQ�SURYRNH�D�GHVLUH�LQ�XV��DQG�RWKHUV��
WR�ZDQW�WR�³IL[�ŝƚ͘͟ 
 
7KLV�VHVVLRQ�GRHV�QRW�DSSURDFK�WKH�H[SHULHQFH�RI�ZLOGHUQHVV�DV�D�
SUREOHP�WR�EH�VROYHG�EXW�DV�DQ�H[SHULHQFH�WR�EH�DFNQRZOHGJHG���
PD\EH�HYHQ�HPEUDFHG" 

 
,Q�KLV�ERRN��³$�6XQOLW�$EVHQFH´�0DUWLQ�/DLUG�ZULWHV� 

 
:KDW�GR�ZH�GR�ZKHQ�D�ZD\�RI�SUD\LQJ�WKDW�KDG�RQFH�EHHQ���
VDWLVI\LQJ��QRXULVKLQJ��DQG�IHUYHQW�LV�QRZ�H[SUHVVHG�DV�GU\��
ERULQJ��IXWLOH�DQG�SDUDO\WLFDOO\�XQVDWLVI\LQJ"�7KLV�LV�QR�HDV\�
PDWWHU��� 
:KDWHYHU�WKH�FDVH�PD\�EH��WKHUH�DUH�LPSRUWDQW�WLPHV�LQ�WKH�
OLIH�RI�SUD\HU�ZKHQ�DOO�WKH�MXLFH�VHHPV�WR�KDYH�UXQ�RXW��DQG�
RXU�SUD\HU�OLIH�VHHPV�WR�KDYH�HYDSRUDWHG��� 
0DQ\��LQGHHG�YHU\�PDQ\��VWRS�SUD\LQJ�DOWRJHWKHU�ZKHQ�PHW�
E\�WKLV�EULFN�ZDOO�RI�ERUHGRP��� 
7KH�UHDVRQ�IRU�WKLV�DULGLW\�LV�QRW�WKDW�SUD\HU�LV�VXGGHQO\�G\LQJ��
$ULGLW\�VHWV�LQ�IRU�PRUH�RU�OHVV�OHQJWK\�DQG�GLIILFXOW�SHULRGV�
ZKHQ�RXU�SUD\HU�OLIH�LV�GHHSHQLQJ�DQG�WKH�QDWXUH�DQG�G\QDPLF�
RI�SUD\HU�LV�EHJLQQLQJ�WR�FKDQJH���������������������������������������� 

283�������S����� 

ϯϬ 

7RSLFV�IRU�GLVFXVVLRQ 
 
· +RZ�KDYH�\RX�IRXQG�SUD\HU�WR�EH�³VDWLVI\LQJ��QRXULVKLQJ�RU�

IHUYHQW´" 
· :KDW�GRHV�LW�IHHO�OLNH�WR�\RX�ZKHQ�³DOO�WKH�MXLFH�VHHPV�KDYH�

UXQ�RXW´" 
· +DYH�\RX�HYHU�H[SHULHQFHG�D�VHQVH�RI�DULGLW\�RU�GU\QHVV�

ZKLFK�KDV�KHUDOGHG�WKH�GHHSHQLQJ�RI�SUD\HU�RU�D�FKDQJH�LQ�
WKH�ZD\�WKDW�\RX�SUD\" 

6WUXJJOLQJ�ZLWK�SUD\HU 
(YHQ�ZLWK�WKH�JORVV�RI�KLQGVLJKW��,�KDYH�WR�DGPLW�WKDW�WKLUG�
GD\�ZDV�QRWKLQJ�EXW�D�KRW��WRUWXURXV�GUDJ�RI�EXUQLQJ�SDLQ��
ZRUVHQHG�E\�EUXLVH-EHOWLQJ�VWRQHV�XQGHUIRRW�DQG�WKH�GUHDU\�
URDG-VLGH�YLHZ�WKDW�GRPLQDWHG�PRVW�RI�WKH�ZD\��$V�,�������
VWUXJJOHG�WR�SXOO�P\VHOI�WRJHWKHU��NHHS�P\�KHDG�XS��IRFXV�RQ�
WKH�LGHD�RI�DQ�HQG��,�IHOW�DV�WKRXJK�P\�ERG\�KDG�IDLOHG��+HUH�,�
ZDV��\RXQJ��ILW��GRLQJ�µDOO�WKH�ULJKW�WKLQJV¶�WR�ORRN�DIWHU�P\VHOI��
DQG�,�ZDV�EHLQJ�RYHUWDNHQ�E\�SHRSOH�PRUH�WKDQ�WZLFH�P\�
DJH�DQG�EHLQJ�JLYHQ�NLQGO\��V\PSDWKHWLF�ORRNV�IURP�WKH�
6SDQLVK�QDQQDV�ZKR�ZDWFKHG�SLOJULPV�SDVV��,W�ZDV�D�VWDE�WR�
P\�HJR�IRU�VXUH��DQG�WKHUHLQ�OD\�RQH�RI�WKH�OHVVRQV�RI�P\��
VROR�&DPLQR��OHWWLQJ�JR�RI�HJR�LV�WKH�EHVW�ZD\�WR�FDUU\�RQ�
ZLWK�ZKDW�LV�JRRG�IRU�\RX��LQ�WKLV�FDVH��D�VORZ��SDWKHWLF����
WHHWK-JULWWHG�SORG�DOO�WKH�ZD\�WR�&DUULRQ���� 

1LF�)UHHPDQ� 
)RXU�GD\V�RI�VROR�ZDONLQJ�WKURXJK�WKH�6SDQLVK�0HVHWD������ 

 
 

3VDOP������-� 
,�FU\�DORXG�WR�*RG� 
   DORXG�WR�*RG��WKDW�KH�PD\�KHDU PH�  
,Q�WKH�GD\�RI�P\�WURXEOH�,�VHHN�WKH /RUG� 
   LQ�WKH�QLJKW�P\�KDQG�LV�VWUHWFKHG�RXW�ZLWKRXW�ZHDU\LQJ� 
   P\�VRXO�UHIXVHV�WR�EH�FRPIRUWHG�  
,�WKLQN�RI�*RG��DQG�,�PRDQ� 
   ,�PHGLWDWH��DQG�P\�VSLULW�IDLQWV� 



ϯϭ 

<RX�NHHS�P\�H\HOLGV�IURP�FORVLQJ� 
   ,�DP�VR�WURXEOHG�WKDW�,�FDQQRW�VSHDN�  
,�FRQVLGHU�WKH�GD\V�RI�ROG� 
   DQG�UHPHPEHU�WKH�\HDUV�RI�ORQJ�DJR�  
,�FRPPXQH ZLWK�P\�KHDUW�LQ�WKH�QLJKW� 
   ,�PHGLWDWH�DQG�VHDUFK�P\�VSLULW�  
µ:LOO�WKH�/RUG�VSXUQ�IRU�HYHU� 
   DQG�QHYHU�DJDLQ�EH�IDYRXUDEOH"  
+DV�KLV�VWHDGIDVW�ORYH�FHDVHG�IRU�HYHU" 
   $UH�KLV�SURPLVHV�DW�DQ�HQG�IRU�DOO�WLPH"  
+DV�*RG�IRUJRWWHQ�WR�EH�JUDFLRXV" 
   +DV�KH�LQ�DQJHU�VKXW�XS�KLV�FRPSDVVLRQ"¶ 
 
3VDOP�������-� 
/LNH�WKLUVW\�JURXQG�,�\HDUQ�IRU�\RX� 
4XLFN��<DKZHK��DQVZHU�PH�EHIRUH�P\�VSLULW�IDLOV� 

 
7KH�GHHS�VXIIHULQJ�RI�WKH�VRXO�LQ�WKH�QLJKW�RI�VHQVH�FRPHV�
QRW�VR�PXFK�IURP�WKH�DULGLW\�VKH�PXVW�HQGXUH�EXW�IURP�
WKLV�JURZLQJ�VXVSLFLRQ�WKDW�VKH�KDV�ORVW�KHU�ZD\��6KH�
WKLQNV�WKDW�DOO�VSLULWXDO�EOHVVLQJ�LV�RYHU�DQG�WKDW�*RG�KDV�
DEDQGRQHG�KHU��6KH�ILQGV�QHLWKHU�VXSSRUW�QRU�GHOLJKW�LQ�
KRO\�WKLQJV��*URZLQJ�ZHDU\��VKH�VWUXJJOHV�LQ�YDLQ�WR���
SUDFWLVH�WKH�WULFNV�WKDW�XVHG�WR�\LHOG�UHVXOWV��DSSO\LQJ�KHU�
IDFXOWLHV�WR�VRPH�REMHFW�RI�PHGLWDWLRQ�LQ�KRSHV�RI�ILQGLQJ���������������
VDWLVIDFWLRQ��6KH�WKLQNV�WKDW�LI�VKH�LV�PDNLQJ�D�FRQVFLRXV�
HIIRUW�WR�GR�WKLV�DQG�VWLOO�IHHOV�QRWKLQJ��WKHQ�VKH�PXVW�EH�
DFFRPSOLVKLQJ�QRWKLQJ��1HYHUWKHOHVV�VKH�SHUVHYHUHV��
SODJXHG�E\�UHOXFWDQFH�DQG�IDWLJXH��,Q�WUXWK��WKRXJK���������
XQDZDUH��WKH�VRXO�KDV�EHHQ�EDVNLQJ�LQ�VSDFLRXVQHVV�DQG�
TXLHWXGH��IUHH�IURP�WKH�PDQLSXODWLRQV�RI�KHU�IDFXOWLHV� 

6W�-RKQ�RI�WKH�&URVV��'DUN�1LJKW�RI�WKH�6RXO 
WUDQVODWHG�E\�0LUDEDL�6WDUU��5LYHUKHDG�%RRNV������S�� 

 

7KHUH�DUH�PDQ\�UHDVRQV�ZK\�ZH�VWUXJJOH�ZLWK�SUD\HU��VRPH�RI�WKHP�
IDU�WRR�SHUVRQDO�WR�VKDUH�ZLWK�D�JURXS��+RZHYHU��ZH�RIWHQ�IHHO�WKDW�
RXU�VWUXJJOHV�PHDQ�WKDW�ZH�GRQ¶W�NQRZ�KRZ�WR�SUD\�RU�WKDW�ZH�DUH�
IDLOLQJ�DW�SUD\HU�ZKHQ�LQ�IDFW�WKH\�UHYHDO�WKDW�WKHUH�DUH�WLPHV�ZKHQ�
SUD\HU�LV�WRXJK�RU�ZKHQ�WKH�ZD\�WKDW�ZH�SUD\�QHHGV�WR�FKDQJH� 

ϯϮ 

2QH�RI�WKH�IHDWXUHV�RI�WKH�GHVHUW�RU�ZLOGHUQHVV�LV�WKDW�WKHUH�
DUH�QR�SDWKV��:KLOVW�WKH�&DPLQR�KDV�SK\VLFDO�SDWKV�LW�LV�RIWHQ�
WKH�PLQG�DQG�WKH�OLIH�RI�SUD\HU�ZKLFK�FDQ�ZDQGHU�DZD\�IURP�
WKDW�ZKLFK�LV�QRXULVKLQJ�DQG�OHDYH�XV�IHHOLQJ�GU\�DQG�HPSW\� 

$Q�H[HUFLVH�IRU�SHUVRQDO�UHIOHFWLRQ 
 
<RX�PD\�FKRRVH�WR�VKDUH�WKLV�ODWHU�EXW�SOHDVH�IHHO�IUHH�QRW�WR� 
 
<RX�ZLOO�QHHG�D�EODQN�SLHFH�RI�SDSHU�DQG�FRORXULQJ�SHQFLOV� 
 
7DNH�D�PRPHQW�WR�WKLQN�DERXW�\RXU�RZQ�SHUVRQDO�MRXUQH\�
WKURXJK�SUD\HU��:KHUH�GLG�LW�EHJLQ"�:KDW�KDYH�EHHQ�WKH�KLJK�
SRLQWV�DQG�ORZ�SRLQWV�IRU�\RX"�:KHQ�KDYH�\RX�IHOW�FORVH�WR�WKH�
GLYLQH"�&DQ�\RX�LGHQWLI\�ZKDW�ZDV�KDSSHQLQJ�IRU�\RX�WKHQ"�+DYH�
\RX�HYHU�IHOW�DEDQGRQHG�E\�*RG"�&DQ�\RX�LGHQWLI\�ZKDW�WKDW�IHOW�
OLNH" 
� 
<RX�PD\�OLNH�WR�WU\�WR�GUDZ�D�PDS�RU�D�OLIH-OLQH�WR�KHOS�\RX������
FRQVLGHU�\RXU�RZQ�SLOJULPDJH�WKURXJK�SUD\HU��7U\�QRW�WR�MXGJH�
\RXU�H[SHULHQFHV�EXW�QRWLFH��LI�\RX�FDQ��WKH�GLIIHUHQW�ODQGVFDSHV�
ZH�KDYH�DOUHDG\�H[SORUHG�WRJHWKHU��1RWH�HVSHFLDOO\�WRGD\�DQ\�
GHVHUW�RU�ZLOGHUQHVV�H[SHULHQFHV� 
 
�'LVFXVVLRQ�SRLQWV�DUH�RQ�S��� 

7KH�IROORZLQJ�UHVRXUFHV�PD\�KHOS�\RX�GXULQJ�WKLV�SHUVRQDO������
UHIOHFWLRQ��RU�\RX�PD\�FKRRVH�WR�UHDG�WKHP�DIWHU�WKH�VHVVLRQ� 
 

0\�/RUG�*RG��,�KDYH�QR�LGHD�ZKHUH�,�DP�JRLQJ��,�GR�QRW�VHH�WKH�
URDG�DKHDG�RI�PH��,�FDQQRW�NQRZ�IRU�FHUWDLQ�ZKHUH�LW�ZLOO�HQG��QRU�
GR�,�UHDOO\�NQRZ�P\VHOI��DQG�WKH�IDFW�WKDW�,�WKLQN�,�DP�IROORZLQJ�
\RXU�ZLOO�GRHV�QRW�PHDQ�WKDW�,�DP�DFWXDOO\�GRLQJ�VR��%XW�,�EHOLHYH�
WKDW�WKH�GHVLUH�WR�SOHDVH�\RX�GRHV�LQ�IDFW�SOHDVH�\RX��$QG�,�KRSH�,�
KDYH�WKDW�GHVLUH�LQ�DOO�WKDW�,�DP�GRLQJ��,�KRSH�WKDW�,�ZLOO�QHYHU�GR�
DQ\WKLQJ�DSDUW�IURP�WKDW�GHVLUH��$QG�,�NQRZ�WKDW�LI�,�GR�WKLV�\RX�
ZLOO�OHDG�PH�E\�WKH�ULJKW�URDG��WKRXJK�,�PD\�NQRZ�QRWKLQJ�DERXW�
LW��7KHUHIRUH�ZLOO�,�WUXVW�\RX�DOZD\V�WKRXJK�,�PD\�VHHP�WR�EH�ORVW�
DQG�LQ�WKH�VKDGRZ�RI�GHDWK��,�ZLOO�QRW�IHDU��IRU�\RX�DUH�HYHU�ZLWK�
PH��DQG�\RX�ZLOO�QHYHU�OHDYH�PH�WR�IDFH�P\�SHULOV�DORQH��$PHQ� 

3UD\HU�RI�7KRPDV�0HUWRQ 



ϯϯ 

7KH�GDUN�QLJKW�LV�DERXW�EHLQJ�IXOO\�SUHVHQW�LQ�WKH�WHQGHU����
ZRXQGHG�HPSWLQHVV�RI�RXU�RZQ�VRXOV��,W¶V�DERXW�QRW�WXUQLQJ�
DZD\�IURP�WKH�SDLQ�EXW�OHDUQLQJ�WR�UHVW�LQ�LW� 

6W�-RKQ�RI�WKH�&URVV��'DUN�1LJKW�RI�WKH�6RXO 
WUDQVODWHG�E\�0LUDEDL�6WDUU��5LYHUKHDG�%RRNV������S�� 

��7KDW�1LJKW�DQG�'D\�VKDOO�EH�D�VLQJOH�ZKROH 
 

*LYH�PH�D�FDQGOH�RI�WKH�6SLULW��2�*RG� 
DV�,�JR�GRZQ�LQWR�WKH�GHHSV�RI�P\�EHLQJ� 

6KRZ�PH�WKH�KLGGHQ�WKLQJV� 
WKH�FUHDWXUHV�RI�P\�GUHDPV� 

WKH�VWRUHKRXVH�RI�IRUJRWWHQ�PHPRULHV�DQG�KXUWV� 
7DNH�PH�GRZQ�WR�WKH�VSULQJ�RI�P\�OLIH� 
DQG�WHOO�PH�P\�QDWXUH�DQG�P\�QDPH� 

*LYH�PH�IUHHGRP�WR�JURZ� 
VR�WKDW�,�PD\�EHFRPH�WKDW�VHOI� 

WKH�VHHG�RI�ZKLFK�\RX�SODQWHG�LQ�PH�DW�P\�PDNLQJ� 
2XW�RI�WKH�GHHSV�,�FU\�WR�\RX��2�*RG� 

*HRUJH�$SSOHWRQ�–�DGDSWHG�E\�-LP�&RWWHU�– 
&DLUQV�IRU�D�-RXUQH\ 

 
7KLV�%HORYHG�RI�RXUV�LV�PHUFLIXO�DQG�JRRG��%HVLGHV��KH�VR�GHHSO\�
ORQJV�IRU�RXU�ORYH�WKDW�KH�NHHSV�FDOOLQJ�XV�WR�FRPH�FORVHU��7KLV�
YRLFH�RI�KLV�LV�VR�VZHHW�WKDW�WKH�SRRU�VRXO�IDOOV�DSDUW�LQ�WKH�IDFH�
RI�KHU�RZQ�LQDELOLW\�WR�LQVWDQWO\�GR�ZKDWHYHU�KH�DVNV�RI�KHU��$QG�
VR�\RX�FDQ�VHH��KHDULQJ�KLP�KXUWV�PXFK�PRUH�WKDQ�QRW�EHLQJ�DEOH�
WR�KHDU�KLP«�)RU�QRZ��KLV�YRLFH�UHDFKHV�XV�WKURXJK�ZRUGV���
VSRNHQ�E\�JRRG�SHRSOH��WKURXJK�OLVWHQLQJ�WR�VSLULWXDO�WDONV��DQG�
UHDGLQJ�VDFUHG�OLWHUDWXUH��*RG�FDOOV�WR�XV�LQ�FRXQWOHVV�OLWWOH�ZD\V�
DOO�WKH�WLPH��7KURXJK�LOOQHVVHV�DQG�VXIIHULQJ�DQG�WKURXJK�VRUURZ�
KH�FDOOV�WR�XV��7KURXJK�D�WUXWK�JOLPSVHG�IOHHWLQJO\�LQ�D�VWDWH�RI�
SUD\HU�KH�FDOOV�WR�XV��1R�PDWWHU�KRZ�KDOIKHDUWHG�VXFK�LQVLJKWV�
PD\�EH��*RG�UHMRLFHV�ZKHQHYHU�ZH�OHDUQ�ZKDW�KH�LV�WU\LQJ�WR�
WHDFK�XV�  

7HUHVD�RI�ÈYLOD� ,QWHULRU�&DVWOH�WUDQVODWHG�E\�0LUDEDL�6WDUU 

ϯϰ 

$W�WKH�HQG�RI�WKLV�WLPH��\RX�DUH�LQYLWHG�WR�GLVFXVV�ZLWK�D�SDUWQHU�
DQ\WKLQJ�\RX�DUH�FRPIRUWDEOH�VKDULQJ��,I�\RX�ZRXOG�SUHIHU�QRW�WR�
GR�WKLV��SOHDVH�IHHO�IUHH�WR�VLW�RXW� 
 
· +RZ�HDV\�RU�GLIILFXOW�GLG�\RX�ILQG�WKLV�H[HUFLVH" 
· +DYH�\RX�UHIOHFWHG�RQ�\RXU�RZQ�SLOJULPDJH�WKURXJK�SUD\HU�

EHIRUH" 
· :HUH�WKHUH�DQ\�VXUSULVHV" 
· ,V�DQ\WKLQJ�WURXEOLQJ�\RX" 

$QG�<HW��� 
 

%LGGHQ�RU�QRW�ELGGHQ��*RG�LV�SUHVHQW� 
 

7KH�GHVHUW�LV�WKH�ORJLFDO�GZHOOLQJ�SODFH�IRU�WKH�PDQ�ZKR�VHHNV�
WR�EH����VROLWDU\�DQG�SRRU��DQG�GHSHQGHQW�XSRQ�QR�RQH�EXW�*RG 

7KRPDV�0HUWRQ��³7KRXJKWV�LQ�VROLWXGH´��%XUQV�DQG�2DWHV��������S�� 
 
:KHQ�ZH�FRPH�DFURVV�WKH�ZLOGHUQHVV�LQ�RXU�SUD\HU�OLIH�ZH�FDQ�IHHO�
GLVRULHQWDWHG�DQG�GHWDFKHG�IURP�WKH�*RG�ZH�KDYH�SUHYLRXVO\�IHOW�
FORVH�WR��,W�FDQ�PDVTXHUDGH�DV�D�ORVV�RI�IDLWK�EXW�HYHQ�WKH�GHVHUW�
FDQ�EORRP��'HVHUW�RU�ZLOGHUQHVV�H[SHULHQFHV�FDQ�EH�DPRQJ�WKH�
PRVW�IULJKWHQLQJ�RI�RXU�VSLULWXDO�MRXUQH\��DQG�WKH�PRVW�HQULFKLQJ�–�
UDUHO\�ERWK�DW�WKH�VDPH�WLPH�DQG�RIWHQ�RQH�VHHPV�WR�FDQFHO�WKH���
RWKHU�RXW� 
 
,W�LV�LPSRUWDQW�WR�OLVWHQ�WR�RXU�H[SHULHQFHV�DQG�WUXVW�WKDW�*RG�LV�GHHS�
ZLWKLQ�WKHP��HYHQ�ZKHQ�ZH�KDYH�ORVW�DOO�FRQILGHQFH�LQ�ZKDW�WKDW�
PHDQV��6RPHWLPHV�WKHVH�H[SHULHQFHV�FDQ�GHDGHQ�XV��VRPHWLPHV�
WKH\�WUDQVIRUP�XV��7KH�ZRUN�RI�WKH�GHVHUW�LV�WKH�ZRUN�RI�GLVFHUQPHQW� 

� 

7R�NQRZ�WKH�GDUN��JR�GDUN��*R�ZLWKRXW�VLJKW� 
DQG�ILQG�WKDW�WKH�GDUN��WRR��EORRPV�DQG�VLQJV�´ 

:HQGHOO�%HUU\� 
4XRWHG�LQ�%DUEDUD�%URZQ�7D\ORU��/HDUQLQJ�WR�:DON�LQ�WKH�'DUN 

 



ϯϱ 

 
(YHU\WKLQJ�LV�UDZ�PDWHULDO�IRU�SUD\HU��LQFOXGLQJ�WKH�GDUNHVW�SDUWV�
RI�RXU�OLYHV����DVNLQJ�IRU�KHOS�LV�RQO\�WKH�EHJLQQLQJ�RI�SUD\HU��QRW�
LWV�HQG��,I�*RG�GRHV�QRW�LPPHGLDWHO\�UHPRYH�RXU�GLIILFXOWLHV��ZH�
KDYH�WR�ILQG�D�ZD\�RI�ZRUNLQJ�WKURXJK�WKHP��WKLV�LV�ZKHUH�WKH�
P\VWHULRXV�EXVLQHVV�RI�VD\LQJ�³\HV´�WR�*RG�EHJLQV��� 

$QJHOD�$VKZLQ�³3UD\HU�LQ�WKH�6KDGRZV´�S�� 
 

9HUVHV�IURP�3VDOP��� 
 

0\�*RG��P\�*RG��ZK\�KDYH�\RX�IRUVDNHQ�PH" 
   :K\�DUH�\RX�VR�IDU�IURP�KHOSLQJ�PH�� 
IURP�WKH�ZRUGV�RI�P\�JURDQLQJ"  
2 P\�*RG��,�FU\�E\�GD\��EXW�\RX�GR�QRW�DQVZHU� 
   DQG�E\�QLJKW��EXW�ILQG�QR�UHVW�  

<HW�\RX�DUH�KRO\� 
   HQWKURQHG�RQ�WKH�SUDLVHV�RI�,VUDHO�  
,Q�\RX�RXU�DQFHVWRUV�WUXVWHG� WKH\�WUXVWHG��DQG�\RX�GHOLYHUHG�
WKHP�  
7R�\RX�WKH\�FULHG��DQG�ZHUH�VDYHG� 
   LQ�\RX�WKH\�WUXVWHG��DQG�ZHUH�QRW�SXW�WR�VKDPH�  

 
%XW�,�DP�D�ZRUP��DQG�QRW�KXPDQ� 
   VFRUQHG�E\�RWKHUV��DQG�GHVSLVHG�E\�WKH�SHRSOH�  
$OO�ZKR�VHH�PH�PRFN�DW�PH� 
   WKH\�PDNH�PRXWKV�DW�PH��WKH\�VKDNH�WKHLU�KHDGV�  
µ&RPPLW�\RXU�FDXVH�WR�WKH /඗කඌ��OHW�KLP�GHOLYHU— 
   OHW�KLP�UHVFXH�WKH�RQH�LQ�ZKRP�KH�GHOLJKWV�¶  

 
<HW�LW�ZDV�\RX�ZKR�WRRN�PH�IURP�WKH�ZRPE� 
   \RX�NHSW�PH�VDIH�RQ�P\�PRWKHU¶V�EUHDVW�  
2Q�\RX�,�ZDV�FDVW�IURP�P\�ELUWK� 
   DQG�VLQFH�P\�PRWKHU�ERUH�PH�\RX�KDYH�EHHQ�P\�*RG�  

 

(DFK�WLPH�WKH�3VDOPLVW�H[SUHVVHV�GHVSDLU�DW�WKH�DEDQGRQPHQW�RI�
*RG��KH�VKH�DOVR�GLVFRYHUV�D�QHZ�VHQVH�RI�WUXVW�DQG�FRQILGHQFH�LQ�WKH�
*RG�ZKR�LV�GHHSHU�WKDQ�WKH�VHQVH�RI�DEVHQFH� 

ϯϲ 

7RSLFV�IRU�GLVFXVVLRQ 

 
· +DV�DQ\WKLQJ�QHZ�VWUXFN�\RX�LQ�WKLV�VHVVLRQ" 

· ,V�WKHUH�DQ\WKLQJ�\RX�ZRXOG�OLNH�WR�OHDYH�EHKLQG�LQ�WKLV����
VHVVLRQ�DQG�QRW�FDUU\�DZD\�ZLWK�\RX" 

3UD\HU�$FWLYLW\ 
 
7KH�SUD\HU�DFWLYLW\�WR�HQG�WKLV�VHVVLRQ�LV�WR�VKDUH�D�WLPH�RI�VLOHQFH�
WRJHWKHU��6RPH�RI�XV�ZLOO�ILQG����PLQXWHV�RI�VLOHQFH�YHU\�HDV\��RWKHUV�
ZLOO�ILQG�LW�GUDJV�RQ��6RPH�RI�XV�ZLOO�IHHO�WKDW�LW�LV�SUD\HUIXO��RWKHUV�
WKDW�LW�LV�HPSW\��7KH�ODE\ULQWK��SULQWHG�RQ�WKH�QH[W�SDJH��LV�RQO\�WKHUH�
RI�\RX�ZRXOG�ILQG�LW�KHOSIXO��<RX�DUH�LQYLWHG�WR�XVH�\RXU�ILQJHU�WR�WUDFH�
WKH�MRXUQH\��DV�LI�\RX�ZHUH�ZDONLQJ�LW��DOORZLQJ�LW�WR�WDNH�\RX�LQWR�D�
GHHS�VLOHQFH��EH\RQG�WKRXJKWV��EH\RQG�WKH�QHHG�IRU�XQGHUVWDQGLQJ��
EH\RQG�WLPH�DQG�SODFH��� 
 
 

2�*RG�RI�WKH�GHVHUW�SLOJULPV 
ZH�ZKR�DUH�ZHDULHG�E\�PRQRWRQRXV�GD\V�LQ�WKH�VXQ� 
ZKR�DUH�EDWWHUHG�E\�WKH�PRQVWURXV�ZKLUOLQJ�ZLQGV� 

VXUSULVH�XV�\HW�ZLWK�D�PRQVWUDQFH�RI�ZRQGHU� 
D�UHYHODWLRQ�RI�ORYH� 

DQ�RDVLV�RI�UHIUHVKPHQW� 
D�WDVWH�RI�WKH�KDUYHVW� 
D�PRPHQW�RI�JUDFH� 

-LP�&RWWHU��'DUNQHVV�<LHOGLQJ�S���� 
 
7KH�VHVVLRQ�ILQLVKHV�ZLWK�WKH�*UDFH͘� 



ϯϳ ϯϴ 

6WDUWLQJ�3RLQW� 
 
:KDW�LV�\RXU�IDYRXULWH�EHDFK"� 
:KDW�LV�LW�DERXW�LW�WKDW�SDUWLFXODUO\�DSSHDOV�WR�\RX" 

6HVVLRQ�)LYH 
7KH�%HDFK 
�5HVWLQJ�DQG�GRLQJ�QRWKLQJ� 
 
,QWURGXFWRU\�SUD\HU 
 
<RX�FDOO�XV��/RUG� 
WR�OHDYH�IDPLOLDU�WKLQJV�DQG�WR�OHDYH�RXU�FRPIRUW�]RQH� 
0D\�ZH�RSHQ�RXU�H\HV�WR�QHZ�H[SHULHQFHV� 
PD\�ZH�RSHQ�RXU�HDUV�WR�KHDU�\RX�VSHDNLQJ�WR�XV 
DQG�PD\�ZH�RSHQ�RXU�KHDUWV�WR�\RXU�ORYH� 
*UDQW�WKDW�WKLV�WLPH�VSHQW�RQ�SLOJULPDJH 
PD\�KHOS�XV�WR�VHH�RXUVHOYHV�DV�ZH�UHDOO\�DUH 
DQG�PD\�ZH�VWULYH�WR�EHFRPH�WKH�SHRSOH�\RX�ZRXOG�KDYH�XV�EH��
$PHQ� 

-HQQ\�&KLOG 

����1RVD�6HQRUD�GD�%DUFD ������������������&RDVWOLQH�DW�0X[LD 
 

6DQWLDJR�GH�&RPSRVWHOD�LV�QRW�DFWXDOO\�RQ�WKH�FRDVW��%XW�WKH�VHD�LV�
RQO\�D�IHZ�PLOHV�WR�WKH�ZHVW��DQG�LQ�WKH�ILOP�7KH�:D\�7RP�$YHU\�DQG�
KLV�RGGO\�PDWFKHG�FRPSDQLRQV�JR�RQ�WR�0X[LD�ZKHUH�OHJHQG�KDV�LW�WKH�
ERG\�RI�6W�-DPHV�DFWXDOO\�FDPH�WR�UHVW�RQ�WKH�6SDQLVK�VKRUH�QHDU�WKH�
VKULQH�FKXUFK�RI�1RVD�6HQRUD�GD�%DUFD��7KH�PDLQ�VKULQH�LV�RQ�D�URFN\�
KHDGODQG��EXW�0X[LD�DOVR�KDV�D�QXPEHU�RI�EHDFKHV��DQG�LW�LV�WKHVH�WKDW�
JLYH�XV�WKH�LQVSLUDWLRQ�IRU�RXU�ILQDO�VHVVLRQ��7KH�SLOJULP�PLJKW�ZHOO�ZDQW�
WR�JR�DQG�FROODSVH�RQ�RQH�RI�WKHVH�WR�UHFRYHU�DW�WKH�HQG�RI�VR�DUGXRXV�
D�MRXUQH\��,Q�WKLV�SODFH�RI�UHVW�ZH�FDQ�GLVFRYHU�WKDW�SUD\HU�LV�VLPSO\�
DERXW�VWRSSLQJ��DERXW�VWRSSLQJ�GRLQJ��DQG�VWRSSLQJ�WKLQNLQJ��MXVW�EHLQJ�
-�DQG�HQMR\LQJ�LW�� 



ϯϵ 

5RZDQ�:LOOLDPV�RQFH�JRW�KROG�RI�WKLV�SHUIHFWO\� 
 

6XQEDWKLQJ 
 
6RPHWLPHV��LW¶V�WKH�VXUSULVLQJ�LPDJHV�WKDW�KHOS�SHRSOH��,�WKLQN�
KHUH�DERXW�VXQEDWKLQJ��,¶P�QRW�PXFK�RI�D�RQH�IRU�VXQEDWKLQJ�
P\VHOI��WRR�PXFK�O\LQJ�DURXQG�DQG�,�JHW�ILGJHW\�DQG�D�ELW�JXLOW\��
%XW�WKHUH�LV�VRPHWKLQJ�DERXW�VXQEDWKLQJ�,�WKLQN�WKDW�WHOOV�XV�
PRUH�DERXW�ZKDW�SUD\HU�LV�WKDQ�DQ\�DPRXQW�RI�UHOLJLRXV�MDUJRQ� 
 
:KHQ�\RX¶UH�O\LQJ�RQ�WKH�EHDFK�RU�XQGHU�WKH�ODPS��VRPHWKLQJ�
LV�KDSSHQLQJ��VRPHWKLQJ�WKDW�KDV�JRW�QRWKLQJ�WR�GR�ZLWK�KRZ�
\RX�IHHO�RU�KRZ�KDUG�\RX¶UH�WU\LQJ��<RX¶UH�QRW�JRLQJ�WR�JHW�D���
EHWWHU�WDQ�E\�VFUHZLQJ�XS�\RXU�H\HV�DQG�FRQFHQWUDWLQJ��<RX�
JLYH�WKH�WLPH��DQG�WKDW¶V�LW��$OO�\RX�KDYH�WR�GR�LV�WXUQ�XS��$QG�
WKHQ�WKLQJV�FKDQJH��DW�WKHLU�RZQ�SDFH��<RX�MXVW�KDYH�WR�EH�
WKHUH�ZKHUH�WKH�OLJKW�FDQ�JHW�DW�\RX� 
 
1RZ�SHRSOH�RIWHQ�JHW�WKH�LPSUHVVLRQ�WKDW�SUD\HU�LV�DQ[LRXVO\�
SXWWLQJ�RQ�\RXU�EHVW�FORWKHV��DQG�ILQGLQJ�DFFHSWDEOH�WKLQJV�WR�
VD\�LQ�WKH�ULJKW�VRUW�RI�ODQJXDJH��JHQHUDOO\�JHWWLQJ�\RXU�DFW����
WRJHWKHU�–�RK��DQG�FRQFHQWUDWLQJ��RI�FRXUVH��%XW�ZKHQ�LQ�WKH�
%LEOH�-HVXV�DGYLVHV�KLV�IULHQGV�DERXW�KRZ�WR�SUD\��KH�WHOOV�WKHP�
QRW�WR�ZRUU\�DERXW�DQ\�RI�WKLV�� 
 
-XVW�VD\��µ)DWKHU�¶�KH�WHOOV�WKHP��-XVW�EH�FRQILGHQW�WKDW�\RX¶UH�
ZHOFRPH�DV�\RX�ZRXOG�EH�DW�KRPH��$OO�\RX�QHHG�WR�GR�LV�WR�EH�
ZKHUH�WKH�OLJKW�FDQ�JHW�DW�\RX�–�DQG�LQ�WKLV�FDVH��WKH�OLJKW�RI�
*RG¶V�ORYH� 
 
6R�\RX�JLYH�WKH�WLPH�DQG�OHW�JR�RI�WU\LQJ�KDUG��DQG�DFWXDOO\�
WKDW¶V�WKH�UHDOO\�GLIILFXOW�ELW���$QG�*RG�LV�WKHUH�DOZD\V��<RX�GRQ¶W�
QHHG�WR�ILJKW�IRU�KLV�DWWHQWLRQ�RU�PDNH�\RXUVHOI�DFFHSWDEOH�����
EHFDXVH�KH¶V�JODG�WR�VHH�\RX��$QG�KH¶OO�PDNH�D�GLIIHUHQFH�ZKLOH�
\RX¶UH�QRW�ZDWFKLQJ��MXVW�E\�UDGLDWLQJ�ZKR�DQG�ZKDW�KH�LV�LQ�
\RXU�GLUHFWLRQ��$OO�KH�DVNV�LV�WKDW�\RX�VWD\�WKHUH�ZLWK�KLP�IRU�D�
ELW��LQ�WKH�OLJKW��$QG�IRU�WKH�UHVW��\RX�MXVW�WUXVW�KLP�WR�JHW�RQ�ZLWK�
LW� 
 

)URP�3DXVH�IRU�7KRXJKW�ZLWK�7HUU\�:RJDQ��5DGLR������-��-�� 
��5RZDQ�:LOOLDPV����� 

ϰϬ 

7RSLFV�IRU�GLVFXVVLRQ 
 
· 2QH�RI�WKH�FKDUPV�RI�VXQEDWKLQJ�LV�IHHOLQJ�WKH�VXQ�ZDUPLQJ�

\RXU�VNLQ��WKH�EUHH]H�ULSSOLQJ�RYHU�LW��:KDW�RFFDVLRQV�FDQ�\RX�
WKLQN�RI�ZKHQ�\RX�KDYH�KDG�D�VLPLODU�H[SHULHQFH�RI�EHLQJ�
ZDUPHG�RU�FRVVHWWHG�E\�*RG"� 

 
· +RZ�GR�\RX�WKLQN�\RX�FRXOG�SUDFWLVH�GRLQJ�QRWKLQJ�ZKHQ�

\RX¶UH�SUD\LQJ"� 

7KHUH¶V�D�W\SH�RI�SUD\LQJ�–�IRU�VRPH�SHRSOH��IRU�LQVWDQFH��LW�LV�UHJXODUO\�
VD\LQJ�0RUQLQJ�3UD\HU�RU�EHLQJ�SDUW�RI�SXEOLF�ZRUVKLS�–�WKDW�LV�OLNH����
EHLQJ�WKLJK-GHHS�LQ�D�JHQWO\�UROOLQJ�VHD��VWDQGLQJ�RQ�IDLUO\�ILUP�VDQG�
�WKRXJK�DOZD\V�DZDUH�WKDW�LW¶V�FKDQJLQJ�EHQHDWK�\RXU�IHHW�ZLWK�WKH�HEE�
DQG�IORZ�RI�WKH�ZDYHV���ZLWK�\RXU�EDFN�IDFLQJ�WRZDUGV�WKH�JHQWOH�ZDYHV�
WKDW�EUHDN�DJDLQVW�\RX��UROO�DURXQG�\RX��ZDVK�XS�\RX��,W¶V�D�ELW�OLNH�EHLQJ�
LPPHUVHG��OLNH�EHLQJ�ZDVKHG�DQG�KHOG�E\�WKH�ZDYHV�RI�WKH�FKXUFK¶V�
ORQJ�KLVWRU\�RI�ZRUVKLS�DQG�VSLULWXDOLW\��,W�NHHSV�\RX�LQ�WRXFK�ZLWK�DOO�
WKDW��DQG�VXVWDLQV�\RX��HYHQ�LI�TXLWH�RIWHQ�WKH�H\H�DQG�WKH�PLQG�DUH�
FDXJKW�DQG�GLVWUDFWHG�E\�VRPHWKLQJ�KDSSHQLQJ�RQ�WKH�VHDVKRUH��RU��
LQGHHG�VLPSO\�EXEEOLQJ�XS�VHHPLQJO\�LQFRQVHTXHQWLDOO\�LQ�WKH�PLQG���
LWVHOI� 
 
7KHQ�WKHUH¶V�D�PRUH�WUXVWLQJ�VRUW�RI�SUD\HU��ZKHQ�\RX�OHW�\RXUVHOI�JR��OLH�
RQ�\RXU�EDFN��WUXVW�WKH�VHD�WR�KROG�\RX��<RX�KDYH�WR�NQRZ�VRPHWKLQJ�RI�
WKH�VHD�DQG�VRPHWKLQJ�RI�WKH�ULJKW�SRVLWLRQ�WR�EH�LQ��DQG�LW¶V�ULVN\�������
LQYROYLQJ�OHWWLQJ�JR��DQG�LW�QHHGV�UHDO�WUXVW��OHDGLQJ�\RX�GRQ¶W�NQRZ�
ZKHUH��7KLV�W\SH�RI�SUD\HU�FDQ�VXGGHQO\�EUHDN�LQ�–�RIWHQ�RQO\�����������
PRPHQWDULO\�–�ZKHQ�\RX¶UH�UHVWLQJ�RQ�WKH�WUDGLWLRQ��RU�LW�FDQ�IROORZ�RQ�
IURP�LW��RU�MXVW�KDSSHQ�VRPHZKHUH��VSRQWDQHRXVO\��2U�\RX�FDQ�VLPSO\�
VD\�µWRGD\�,¶P�JRLQJ�WR�WU\�DQG�IORDW¶��%XW�EHFDXVH�LW¶V�IULJKWHQLQJ��������
XQNQRZQ��QRW�LQ�\RXU�FRQWURO��XQSUHGLFWDEOH��LW¶V�HDV\�WR�ILJKW�VK\�RI�LW� 



ϰϭ 

0DUN�2DNOH\�REVHUYHV�WKDW 
%HFDXVH�SUD\HU�LV�D�UHODWLRQVKLS�RI�SUHVHQFH�ZH�FDQ�RIWHQ�
IHHO�IUXVWUDWHG�ZKHQ�WKHUH�DSSHDUV�WR�EH�QR�SUHVHQFH�RI�*RG�
ZLWK�XV�DQG�ZH�FDQ�EH�WHPSWHG�WR�DEDQGRQ�WKH�H[HUFLVH��
7KRVH�ZKR�KDYH�NQRZQ�OLYHV�RI�SUD\HU�KDYH�GLVFLSOLQHG��
WKHPVHOYHV�LQWR�QHFHVVDU\�URXWLQHV�LQ�RUGHU�WKDW�RXU�UHVSRQVH�
WR�*RG�LV�QRW�VLPSO\�EDVHG�RQ�RXU�FKDQJHDEOH�PRRGV�DQG�
IHHOLQJV� 

0DUN�2DNOH\��7KH�&ROODJH�RI�*RG��/RQGRQ��'/7���������� 

7RSLFV�IRU�GLVFXVVLRQ 
 
· +RZ�GR�\RX�VXVWDLQ�\RXU�SUD\LQJ�IURP�GD\�WR�GD\"�,I�\RX�ILQG�

VWDQGDUG�VHW�IRUPV�RI�SUD\HU�KHOSIXO��HYHQ�ZKHQ�WKH\�GRQ¶W�
VHHP�WR�EH�µGRLQJ¶�YHU\�PXFK��ZK\�LV�WKLV"�,I�QRW��ZKDW�GR�\RX�
GR�WR�µNHHS�LQ�WRXFK�ZLWK�*RG¶" 

 
· 7KHUH�LVQ¶W�RQO\�RQH�ZD\�LQ�ZKLFK�WR�SUD\��6R�LQ�ZKDW�ZD\V�

PLJKW�LW�EH�XVHIXO�WR�OHW�RQH�IRUP�RI�SUD\LQJ�EH�WKH�SODFH�
ZKHUH�\RX�DOORZ�\RXUVHOI�WR�ODXQFK�RU�GULIW�LQWR�DQRWKHU"�:KDW�
DUH�WKH�EHQHILWV�DQG�ZKDW�DUH�WKH�SHULOV" 

8VLQJ�UHVW�LQ�WKLV�PDQQHU��DSSDUHQWO\�GRLQJ�QRWKLQJ��LV�D�ZD\�RI�
EHFRPLQJ�PRUH�DZDUH�RI�*RG��2QH�RI�WKH�DXWKRUV�RI�WKLV�FRXUVH�
SXWV�LW�WKLV�ZD\� 

 
,�KDYH�QHYHU�KDG�DQ�LQWLPDWH�UHODWLRQVKLS�ZLWK�*RG�RU�����
-HVXV�LQ�WKH�ZD\�WKDW�PDQ\�&KULVWLDQV�WDON�DERXW�LW��,QGHHG��
,�RIWHQ�VHHP�WR�UHODWH�WR�*RG�DV�,�GR�WR�WKH�KRUL]RQ��,W�LV�
DOZD\V�WKHUH��DQ�LQHVFDSDEOH�IHDWXUH�RI�OLYLQJ�RQ�HDUWK��$V�
WLPHV�WKH�KRUL]RQ�LV�ERXQGHG��IHQFHG�LQ�DV�LW�ZHUH�E\�WKH�
JDUGHQ�KHGJH��6RPHWLPHV�LW�LV�SXUSOH�DQG�NQREEO\��ERWK�
FRPIRUWLQJ�DQG�EHDXWLIXO��OLNH�WKH�GLVWDQW�ULGJH�RI�WKH������
0DOYHUQ�+LOOV�VHHQ�IURP�PDQ\�SDUWV�RI�WKH�6HYHUQ�9DOOH\��
6RPHWLPHV�LW�LV�LPPHQVH�DQG�EUHDWK-WDNLQJ��D�VHDVFDSH�
FDOP��EOXH�DQG�GLVWDQW��VRPHWLPHV�GDUNO\�JUH\��WKUHDWHQLQJ�
DQG�YHU\�FORVH��6R�ZLWK�*RG��*RG�LV�DOZD\V�WKHUH��7KH�
DQDORJLHV�DUH�WUXH��%XW�DV�,�FDQQRW�DOZD\V�EH�LQ�WRXFK�ZLWK��
DZDUH�RI�WKH�KRUL]RQ��VR�LW�LV�ZLWK�*RG� 

ϰϮ 

$QG�\HW�WKLV�DZDUHQHVV�LV�QRW�OLNH�DQ\�RWKHU�NQRZLQJ��,W�LV�QRW�
GHPRQVWUDEOH�WR�VHQVH��E\�VLJKW�RU�VRXQG��,W�LV�DQ�DFW�RI�IDLWK� 
DQG�OLNH�HYHU\�DFW�RI�IDLWK�LW�LV�D�ULVN��LW�PD\�QRW�EH�WUXH��LW�FRXOG�
EH�D�KXPDQ�FUHDWLRQ��D�SURMHFWLRQ��D�SHUVRQLILFDWLRQ�RI�RXU�
QHHG�WR�KDYH�VRPHWKLQJ�RI�JUHDWHU��RI�XOWLPDWH�YDOXH� 

 
%XW�LI�LW�LV�WUXH��WKHQ�,�ILQG�,�DP�UHODWLQJ�WR�WKH�*RG�ZKR�LV�WKH�
JURXQG��WKH�VRXUFH��WKH�SXUSRVH�RI�DOO�%HLQJ��RI�P\�EHLQJ���
FORVHU�WR�PH�WKDW�,�DP�WR�P\VHOI��$QG�\HW�DW�WKH�VDPH�WLPH�,¶P�
DZDUH�WKDW�*RG�LV�XWWHUO\�GLIIHUHQW��2WKHU��JUHDWHU�WKDQ�WKH�
JUHDWHVW�ZH�FDQ�WKLQN�RU�LPDJLQH�� 

7RSLFV�IRU�GLVFXVVLRQ 
 

· 7KHUH�LV�D�ORQJ�&KULVWLDQ�WUDGLWLRQ�RI�FRQWHPSODWLYH�SUD\HU��EXW�
WKH�YHU\�QDPH�DQG�LGHD�SXWV�PDQ\�SHRSOH�RII��1HYLOOH�:DUG�
GHVFULEHV�FRQWHPSODWLRQ�DV�µWKH�NLQG�RI�SUD\HU�LQ�ZKLFK�WKH�
PLQG�GRHV�QRW�IXQFWLRQ�GLVFXUVLYHO\�EXW�LV�DUUHVWHG�LQ�VLPSOH�
DWWHQWLRQ¶��,Q�ZKDW�ZD\V�GRHV�WKH�PDWHULDO�LQ�WKLV�VHVVLRQ�KHOS�
XV 

·�������WR�H[SHULHQFH�FRQWHPSODWLRQ�IRU�RXUVHOYHV" 
·�������WR�XQGHUVWDQG�SUD\HU�DV�VLPSO\�EHLQJ�µLQ�WKH�SUHVHQFH� 
���������RI�*RG¶"� 

 
· 0RGHUQ�WKRXJKW�FDWHJRULHV�–�HJ�DQ�H[LVWHQWLDOLVW�EDVHG��������

XQGHUVWDQGLQJ�RI�*RG�VXFK�DV�LV�H[SUHVVHG�LQ�WKH�SUHYLRXV��
H[WUDFW�–�DUH�RIWHQ�VHHQ�DV�EHLQJ�LQ�FRQIOLFW�ZLWK�WUDGLWLRQDO�
&KULVWLDQ�XQGHUVWDQGLQJV��,Q�ZKDW�ZD\V�GRHV�WKH�LPDJH�RI�
SUD\HU�DV�UHVWLQJ��DV�GRLQJ�QRWKLQJ��KHOS�SURYLGH�D�EULGJH�EH�
WZHHQ�RXU�VSLULWXDO�OLYHV�DQG�RXU�LQWHOOHFWXDO�XQGHUVWDQGLQJ" 



ϰϯ 

· 3UD\HU�DFWLYLW\� 
 

· 6LW�XS�DV�VWUDLJKW�DV�SRVVLEOH��IHHW�ILUPO\�RQ�IORRU��ERG\�����
UHOD[HG��KDQGV�MRLQHG�LQ�\RXU�ODS 

 

· &ORVH�\RXU�H\HV 
 

· &RQFHQWUDWH�RQ�WKH�SK\VLFDO�IHHOLQJV�RI�EUHDWKLQJ�LQ�DQG�
EUHDWKLQJ�RXW 

 

· )RFXV�RQ�IHHOLQJ�WKH�FROG�DLU�HQWHULQJ�\RXU�QRVWULOV�DQG�WKH�
ZDUP�DLU�ZKHQ�\RX�H[KDOH 

 

· �PRVW�SHRSOH�ILQG�WKHLU�EUHDWKLQJ�EHFRPHV�GHHSHU�DQG���
VORZHU��LI�\RX�VWDUW�EHFRPLQJ�EUHDWKOHVV��VWRS� 

 

· /HW�WKH�LQ-EUHDWKLQJ�H[SUHVV�DOO�WKDW�\RX�ORQJ�IRU�DQG�WKH����
RXW-EUHDWK�H[SUHVV�DOO�WKDW�\RX�ZDQW�WR�OHW�JR�RI 

 

· $OWHUQDWLYHO\��DV�\RX�EUHDWKH�LQ�VD\�µ/RUG�-HVXV¶�DQG�DV�\RX�
H[KDOH�VD\�µ+DYH�PHUF\¶��WKLV�LV�WKH�VLPSOHVW�IRUP�RI�WKH���
-HVXV�3UD\HU��RQH�RI�WKH�XVHV�RI�ZKLFK�LV�WR�IRFXV�RXU������
DWWHQWLRQ�DZD\�IURP�RXUVHOYHV�DQG�RQ�WR�-HVXV�*RG 

 

· .HHS�GRLQJ�WKLV�IRU�ILYH�PLQXWHV� 
 
7KLV�LV�DQ�H[HUFLVH�RI�ILQGLQJ�VWLOOQHVV��IRU�SXWWLQJ�RXUVHOYHV�RQ�WKH�
EHDFK��XQGHU�WKH�VXQ��IRU�DOORZLQJ�RXUVHOYHV�WR�VWRS�DQG�UHVW�RQ�
*RG� 
 

7KH�VHVVLRQ�ILQLVKHV�ZLWK�WKH�*UDFH͘ 

:H�VKDOO�QRW�FHDVH�IURP�H[SORUDWLRQ 
$QG�WKH�HQG�RI�DOO�RXU�H[SORULQJ 
:LOO�EH�WR�DUULYH�ZKHUH�ZH�VWDUWHG 
$QG�WR�NQRZ�LW�IRU�WKH�ILUVW�WLPH� 

7�6�(OLRW��/LWWOH�*LGGLQJ 
 

$OZD\V�ZH�EHJLQ�DJDLQ� 
5XOH�RI�6W�%HQHGLFW� 

ϰϰ 

7KH�ERG\�SUD\HU�H[HUFLVH 

KWWSV���ZZZ�\RXWXEH�FRP�ZDWFK"Y V[:2I1TRE1< 

2XU�)DWKHU�LQ�KHDYHQ  VWDUWLQJ�ZLWK�SUD\HU�KDQGV��FLUFOH�XS 

KDOORZHG�EH�\RXU�QDPH�  FLUFOH�XS 

\RXU�NLQJGRP�FRPH�  FLUFOH�GRZQ 

\RXU�ZLOO�EH�GRQH�   FLUFOH�GRZQ 

RQ�HDUWK�DV�LQ�KHDYHQ�  FLUFOH�GRZQ 

*LYH�XV�WRGD\�RXU�GDLO\�EUHDG� �FLUFOH�XS�DQG�RSHQ�KDQGV 

)RUJLYH�XV�RXU�VLQV   RSHQ�RXW�DUPV 

DV�ZH�IRUJLYH�WKRVH�ZKR�VLQ�DJDLQVW�XV� FURVV�DUPV�RYHU�FKHVW 

/HDG�XV�QRW�LQWR�WHPSWDWLRQ  RSHQ�FURVVHG�DUPV�XS 

EXW�GHOLYHU�XV�IURP�HYLO�   NHHS�DUPV�XS 

)RU�WKH�NLQJGRP��WKH�SRZHU�����������������FLUFOH�GRZQ�WR�SUD\HU�KDQGV 
DQG�WKH�JORU\�DUH�\RXUV 
QRZ�DQG�IRU�HYHU��$PHQ� 



ϰϱ 

7KH�*UDFH�RI�RXU�/RUG�-HVXV�&KULVW�� 
DQG�WKH�ORYH�RI�*RG�� 
DQG�WKH�IHOORZVKLS�RI�WKH�+RO\�6SLULW�� 
EH�ZLWK�XV�DOO�HYHUPRUH� 
$PHQ� 


